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:=Vc>C<SRNT]4R2J<?V D
� � YG: 470?0?FIHO2K:=Vc>C<SRNT]4R2J<?V D�25BC4R2KT]4;DQM F	: 47>CF
2JV 4 n FI<?` B 2
� � deFIYO25LGYJMN4R2J<?V DQ<PD�n FI<?` B 2
� a
<P:=F]DGHJ<?V DAV;6X25BGFZ<PDGgNL\2 j FITU2JV;Y
� C 4_KG<P: LC:�47TITIFIgG2547MC0?F�FIYJYJV;Y <PD�25BGF�DGFU2kn V;YJo�V L\2JgNL\2
��
 p YJYJV;Y <PD�25BGF	V L\2JgNL\2 V;6b25BGFZDGFU2kn V;YJo
��
�� p YJYJV;Y V;6X25BGFZV L\2JgNL\2KDGF]LGYJV D�nK<325B�25BGF�: 4_KG<P: LC: FIYJYJV;Y >NLGYJ<PDG` 4;DAFIg VcT B
��
������ /Kj FIY547`;F 1EC YAFIYJYJV;Y^<PDA25BGFZDGFU2kn V;YJo�V L\2JgNL\2 6_V;Y V DGFZFIg VcT B
� � l FI<?` B 2
>C<?HJTIYJFU2J<?H54R2J<?V DWFIYJYJV;Y
� 'XF]47Y5DG<PDG` Y54R2JF
�
��� � We47YJ`;FU216SLCDGTU2J<?V D�2JV=M FZ47gCgCYJVHKG<P: 4R2JFI>QM-h�25BGF�DGFU2kn V;YJo
��
��� � @1FU2kn V;YJoAV L\2JgNL\2
� CWV :=F]D 25LC:
� WKBGF	HJFU2KV;69470?0XDC4R25LGY5470 DcLC: M FIYJH��\< ; F ; 470?0 <PD 2JFI`;FIYJH�� ^

� ��� � >CFIFI>C6_V;YOn^47YJ> DGFU2kn V;YJo
 	! 1KFIHJg V DGHJF	V;6X25BGF#" 25BQV L\2JgNL\2 0P4Ih FIY
DGF]LGYJV D
$ ��� � @1F]LGYJV DQ47TU2J<3j;4R2J<?V D 6SLCDGTU2J<?V D
% @
LC: M FIY V;69BG<?>C>CF]DADGF]LGYJV DGH
& WKBGF	HJFU2KV;69470?0 Y54R2J<?V DC470XDcLC: M FIYJH
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� ���)� l FI<?` B 2
>C<?HJTIYJFU2J<?H54R2J<?V DW6SLCDGTU2J<?V D
� Nf0P47T5oQBGV;0?FZY547>C<PLGH
� WKBGF	HJFU2KV;69470?0 YJF]470XDcLC: M FIYJH
�
� WKBGF	HJFU2KV;69470?0X470?0 g V;<PD 2JH <PD�25BGFZYJF]470 � Pk>C<P:=F]DGHJ<?V DC470)HJgN47TIF
����� 114;DG>CV :�DcLC: M FIY HJFI0?FITU2JFI> LCDG<?6_V;Y5:=03h 6_YJV : ��^#"��	� B �
HJ` D ��� � Y\<?` DcLC: 6SLCDGTU2J<?V D��CgCYJV]j\<?>CFIH 25BGF	HJ<?` DQV;6X25BGF�47YJ` LC:=F]D 2^V;YE^ <?6e47YJ` LC:=F]D 2 <?H4^
�
��� � @1F]LGYJV DQ47TU2J<3j;4R2J<?V D 6SLCDGTU2J<?V D
HJ<PD ��� � Y\<PDGF	6SLCDGTU2J<?V D
H5LGg (+� - YGLGgCYJF]: LC: V;6 (+� -

 ! We47YJ`;FU21V;Y >CFIHJ<?YJFI>Aj;470PLGFZ6_V;Y^25BGFZYJFIHJg V DGHJF
V;6b25BGF " 25BQV L\2JgNL\2 0P4Ih FIY
DGF]LGYJV D
254;D ��� � We4;DG`;F]D 216SLCDGTU2J<?V D
254;DCB ��� � 8Kh\g FIYJM V;0?<?T
254;DG`;F]D 216SLCDGTU2J<?V D

 ! e&% HJFU2KV;6X25BGF#" 25BWDGF]LGYJV D
� ! e	L\2JgNL\2^V;6b25BGF#" 25BQDGF]LGYJV D
� 
! YchGDC47gCHJF	TIV DCDGFITU2J<PDG` 25BGF#" 25BWBG<?>C>CF]DADGF]LGYJV D�2JV 25BGFZV L\2JgNL\2KDGF]LGYJV D
�

 e	L\2JgNL\2^0P4Ih FIYKn FI<?` B 2Kj FITU2JV;Y

� � ! YchGDC47gCHJF	TIV DCDGFITU2J<PDG` 25BGF�
 25BA<PDGgNL\2^2JV 25BGF " 25BWBG<?>C>CF]DADGF]LGYJV D
� l FI<?` B 21j FITU2JV;Y1V;6e4=DGFU2kn V;YJo
� WbV725470bDcLC: M FIY V;6bn FI<?` B 2JHK<PDQ4=DGFU2kn V;YJo
� @1FU2kn V;YJoA<PDGgNL\2
� @1FU2kn V;YJoA<PDGgNL\2 j FITU2JV;Y
� WKBGF	HJFU2KV;69470?0 <PD 2JFI`;FIYJH
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WKBGFZ4;L\25BGV;Y^n V LG0?>W0?<?o;F	2JV 25BC4;DGo 25BGF	25BGFZ6_V;0?0?V]nK<PDG`=g FIYJHJV DGH 4;DG>QV;YJ` 4;DG<?H54R2J<?V DGHHG

a
YH; 1KV;0P4;DG>'l <?0?HJV D 4;DG> d YJV;66; a	4Ij\<?> l BG<32JF]BGV LGHJF��b6_V;Y
2547oc<PDG`WBG<P:+V D'47HZ25BGFI<?YZHO25LG>CF]D 2
4R2 H5LGT BA4 0P4R2JFZHO2547`;F	<PDABG<?H HO25LG>C<?FIHH; >CV;Y HO2J<P: LG0P4R2J<PDG` TIV D j FIYJH54R2J<?V DGH�� gCYJVc>NLGTU2J<3j F
` LG<?>N4;DGTIF��
4;DG>QTIV DGHO254;D 21F]DGTIV LGY547`;F]:=F]D 2H;

C 47YJo Z Y54Ij F]D�� /
DG>Gh 'b47YJoc<PD��^/
DG>Gh d947YJ>CVcF��K4;DG> @1<?T5o deV;YO2JFIY�6_V;Y�: 47<PD 2547<PDG<PDG` 4;D F]D�P
�OV]h-47MC0?F=n V;YJoc<PDG`AF]D j\<?YJV DC:=F]D 2Z>NLGYJ<PDG`�VcTIT]47HJ<?V DC470?03h >C< � T]LG032ZMNL\2	V;6 2JF]D'<PD 2JFIYJFIHO2J<PDG`Q2J<P:=FIHH;
p HJg FITI<P470?03h]@1<?T5oAdeV;YO2JFIY��N6_V;YKBG<?H `;F]DGFIYJV LGH147HJHJ<?HO254;DGTIF�<PDQ470?0X: 4R2O2JFIYJH TIV :=gNL\2547MC0?F ;

Z V : :=V D n F]470325B1Y\T BGV;0P47YJH5BG<?g Z V : :=<?HJHJ<?V D�<PD 25BGF i DG<32JFI> @Z<PDG`;>CV : 6_V;Ye25BGFI<?YLR DC4;DGTI<P470\H5LGg�P
g V;YO2H;

i DG<3j FIYJHJ<32kh�V;6)pfDG`;<PDGFIFIYJ<PDG` 4;DG> WbFIT BCDGV;0?V;`7h+�-'b4;BGV;YJF��\d947oc<?HO254;D��G6_V;Yf`;Y54;D 2J<PDG` BG<P:�0?F]4Ij F	6_V;Y
g V;HO2J`;Y547>NLC4R2JFZHO25LG>Gh ;

KG<3j
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/10?0)n V;YJo�YJFIg V;YO2JFI>A<PD�25BG<?H^25BGFIHJ<?H^n^47H T]47YJYJ<?FI>QV L\2 M-h�25BGFZ4;L\25BGV;YKLCDG0?FIHJH^HO254R2JFI>WV725BGFIYOnK<?HJF ;
/10?0XV;6 4;L\25BGV;Y � H n V;YJoAYJFIg V;YO2JFI>Q<PDQ25BG<?H 25BGFIHJ<?H n^47H1T]47YJYJ<?FI> V L\2K>NLGYJ<PDG` BG<?HKg FIYJ<?Vc>QV;6eHO25LG>Gh
6_V;Y125BGF dfBGa >CFI`;YJFIF ;0WKBGF gNLGMC0?<?T]4R2J<?V DGH1n1BG<?T B BC4Ij F YJFIH5LG032JFI> 6_YJV :�25BGF 4;L\25BGV;Y � H1n V;YJoWV D
25BG<?H 25BGFIHJ<?HK47gCg F]47Y <PDA/1gCg F]DG>C< K�a$;

K\j
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WKBGF TIV D j F]D 2J<?V DC470 : LG032J<?0P4Ih FIY	6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJo BC4Ij\<PDG`�TIV D 2J<PDcLGV LGH:P n FI<?` B 2JHZ<?H
F2KGg F]D�P
HJ<3j F
2JV <P:=gC0?F]:=F]D 2f<PD�>C<?`;<325470 BC47YJ>Gn^47YJF ; W^n V DGFUn 2kh\g FIH^V;6bDGFU2kn V;YJocHK47YJF
gCYJV;g V;HJFI>�n1BG<?T B
0?F]DG> 25BGF]:=HJFI03j FIH 2JV TIV;HO2:PkF % FITU2J<3j FZ<P:=gC0?F]:=F]D 254R2J<?V DGHf<PD�BC47YJ>Gn^47YJF14;DG>�BC4Ij F	4Z6S47HO2 6_V;YOn^47YJ>�P
gN47HJH=T]47gN47MC<?0?<32kh ;fWKBGFIHJF�2kn Vm>C< % FIY 6_YJV :�25BGFATIV D j F]D 2J<?V DC470	:=Vc>CFI0 <PD BC4Ij\<PDG`mF2K\2JY54'TIV D�P
HO2JY547<PD 2JH^V D�25BGFI<?Yfn FI<?` B 2JHHG 25BGFERNYJHO2 470?0?V]nKH <32JHfn FI<?` B 2JH^2JV 2547o;F	<PD 2JFI`;FIY^j;470PLGFIH^<PD 25BGF1Y54;DG`;F
� !4J#"�J$�GV DG03h+�;n1BGFIYJF]47Hb25BGF HJFITIV DG> YJFIHO2JYJ<?TU2JHe<32JHeHOhGDC47gCHJFIHX2JVK25BGFfHJFU2 ( !	q+"�^#"Iq+-^n1BG<?0?F 470?0?V]nK<PDG`
LCDGYJFIHO2JYJ<?TU2JFI>AV+% HJFU2JHH;IWKBGF1M F]DGF!RC2JH V;6 25BGFERNYJHO2 TIV D�RN` LGY54R2J<?V DA47YJF
<PD�BC4Ij\<PDG` n FI<?` B 2JH^n1BG<?T B
47YJF�V DG03hAJ_PkMC<32JH1>CFIFIg 4;DG>W4=: LG032J<?gC0?<?T]4R2J<?V DWV;g FIY54R2J<?V DWYJFI[\LG<?YJ<PDG` 4=: 4_KG<P: LC:�V;6eV DGF�H5BG<?6 2��
V DGF�47>C> � 4;DG>QV DGF	HJ<?` D�PkT BC4;DG`;F <PDGHO2JY5LGTU2J<?V D�;IWKBGFZ47>Gj;4;D 2547`;FIH1V;6b25BGFZHJFITIV DG> 47YJFZ<PDQBC4Ij\<PDG`
q!PkMC<32 HOhGDC47gCHJFIH 4;DG> 4 : LG032J<?gC0?<?T]4R2J<?V D V;g FIY54R2J<?V D n1BG<?T B TIV DGHJ<?HO2JH=V;6	4 HJ<PDG`;0?FQHJ<?` D�PkT BC4;DG`;F
<PDGHO2JY5LGTU2J<?V D�;

WKBGF gCYJVcTIFI>NLGYJFegCYJV;g V;HJFI>Z6_V;Y 2JY547<PDG<PDG`^25BGFIHJF DGFU2kn V;YJocHbHO2547YO2JHX0?<?o;F 25BGF TIV D j F]D 2J<?V DC470\FIYJYJV;Y
MN47T5ocgCYJV;gN47` 4R2J<?V D gCYJVcTIFI>NLGYJF��bMNL\2�M FITIV :=FIH�:=V;YJF 4;DG>m:=V;YJF=>C<?HJTIYJFU2J<?HJFI>m<PD <32JH M F]BC4Ij\<?V LGY
47H 25BGF�DGFU2kn V;YJom`;FU2JH TI0?V;HJFIY 2JV 4;D FIYJYJV;Y :=<PDG<P: LC:];cC 47<PDG03h MN47HJFI> V D HO2JFIFIg FIHO2 >CFIHJTIF]D 2��
<32 470?HJV BC47H 4Qg FIYO25LGYJMN4R2J<?V D :=FIT BC4;DG<?H5:+2JV 4Ij V;<?> `;FU2O2J<PDG` 2JY547gCg FI>m<PDm0?VcT]470^:=<PDG<P: 4#�e4;DG>
4�DGV]j FI0e:=FIT BC4;DG<?H5:�6_V;Y1YJV LCDG>C<PDG`=V+% � DGF]47Y1<PD 2JFI`;FIYJH � ;4< 21<PDGTIV;YJg V;Y54R2JFIH1n FI<?` B 2
FI0?<P:=<PDC4R2J<?V D
<P:=gC0?<?TI<32J03h+�-n1BG<?T B HJ<P:=gC0?<SRNFIHb25BGF T BGV;<?TIFKV;6C25BGF^HO2547YO2:P LGg=DGFU2kn V;YJo TIV D�RN` LGY54R2J<?V D 6_V;Ye2JY547<PDG<PDG`�;

< 2A<?HAH5BGV]n1D"25BC4R2A25BGF <PD 2JFI`;FIY:P n FI<?` B 2 DGFU2kn V;YJo �	470325BGV LG` B 0P47T5oc<PDG` 25BGF'LCDG<3j FIYJH5470	47g�P
gCYJVHKG<P: 4R2J<?V D"T]47gN47MC<?0?<32kh+�KT]4;D"<P:=gC0?F]:=F]D 2=0?F]47Y5DG<PDG`'2547HJocH�� FIHJg FITI<P470?03h"TI0P47HJHJ<SRNT]4R2J<?V D"2547HJocH��
2JV 47TITIFIgG2547MC0?F�47TIT]LGY547TI<?FIHH;�/ DGFUn�25BGFIV;YJFU2J<?T]470fYJFIH5LG032Z<?H�gCYJFIHJF]D 2JFI> n1BG<?T B'H5BGV]nKH	25BC4R2Z25BGF
: LG032J<?gC0?<?FIY:Pk6_YJFIF DGFU2kn V;YJoQ<?H
4 LCDG<3j FIYJH5470e47gCgCYJVHKG<P: 4R2JV;YKV]j FIY
25BGF�HJgN47TIF�V;69TIV D 2J<PDcLGV LGH
6SLCDGT2P
2J<?V DGH V;6XV DGF
j;47YJ<P47MC0?F ; <OD�0?<?` B 2 V;6bF2KGg FIYJ<P:=F]D 25470 YJFIH5LG032JH^<32 <?H^TIV D �OFITU25LGYJFI>�25BC4R2^25BGF	H54;:=F1<?H
2JY5LGFZ6_V;Y 6SLCDGTU2J<?V DGH V;6e: 4;D h�j;47YJ<P47MC0?FIHH;

a
FITI<?HJ<?V Dm4;DG>'FIYJYJV;Y	H5LGYJ6S47TIFIHZ47YJF LGHJFI> 2JVAF2KGgC0?V;YJF 25BGF >C<?HJTIYJFU2JF2P n FI<?` B 2 47gCgCYJVHKG<P: 4R2J<?V D
V;6XTIV D 2J<PDcLGV LGH:P n FI<?` B 2
DGFU2kn V;YJocH LGHJ<PDG` >C<?HJTIYJFU2J<?H54R2J<?V DQHJT BGF]:=FIH V725BGFIY 25BC4;D�<PD 2JFI`;FIY^n FI<?` B 2JHH;
WKBGF^YJFIH5LG032JH H5LG`;`;FIHO2 25BC4R2 gCYJV]j\<?>CFI> 4	H5LG<32547MC0?F >C<?HJTIYJFU2J<?H54R2J<?V D=<PD 2JFIYOj;470N<?H T BGV;HJF]D��G4
>C<?HJTIYJFU2JF2P
n FI<?` B 2
DGFU2kn V;YJoAT]4;DQM F	6_V LCDG>�n1BG<?T BAg FIYJ6_V;Y5:=H^47H n FI0?0b47HK4 TIV D 2J<PDcLGV LGH:P n FI<?` B 2ZDGFU2kn V;YJocH��
MNL\2^25BC4R2K<321: 4Ih�YJFI[\LG<?YJFZ:=V;YJF	BG<?>C>CF]DADGF]LGYJV DGH^25BC4;DA<32JH TIV D j F]D 2J<?V DC470eTIV LCD 2JFIYJgN47YO2H;

pLKGg FIYJ<P:=F]D 2JH^47YJF
g FIYJ6_V;Y5:=FI> 2JV TIV :=gN47YJFK25BGF
`;F]DGFIY5470?<?H54R2J<?V DQg FIYJ6_V;Y5: 4;DGTIFIH V;6 25BGF	DGFUn
DGFU2kn V;YJocH nK<325B�25BC4R2KV;6X25BGF	TIV D j F]D 2J<?V DC470XV DGFZLGHJ<PDG` 25BGYJFIF
j FIYOh�>C< % FIYJF]D 2 M F]DGT BC: 47YJocHHGb25BGF
C e�@1@�� H M F]DGT BC: 47YJo �94QHJFU2 V;6 47YO2J<SRNTI<P470f2547HJocH >CFIHJ<?` DGFI> 2JV TIV :=gN47YJF=25BGF�T]47gN47MC<?0?<32J<?FIH V;6
0?F]47Y5DG<PDG`�470?`;V;YJ<325BC:=H��N25BGF � V DGHJFU2
V;69>C<P47M FU2JFIH
:=FI0?0?<325LGH � gCYJFI>C<?TU2J<?V DW>N4R254 HJFU2�� 4=YJF]470?<?HO2J<?T HJFU2
nK<325BQj FIYOh DGV;<?HOhW4R2O2JYJ<?MNL\2JFIH��)4;DG>FR DC470?03hA25BGF BC4;DG>GnKYJ<32O2JF]DWDcLC:=FIY5470XYJFITIV;` DG<32J<?V D >N4R2547MN47HJF��
4QYJF]470?<?HO2J<?T MNL\2	j FIYOh HO2JY5LGTU25LGYJFI>'>N4R254QHJFU2H;+WKBGF YJFIH5LG032JH�<PDG>C<?T]4R2JF=25BC4R2Z25BGF DGFUn�DGFU2kn V;YJocH��
>CFIHJgC<32JFABC4Ij\<PDG` HO2JYJV DG` TIV DGHO2JY547<PD 2JH=V Dm25BGFI<?Y n FI<?` B 2JH��^BC4Ij F�`;F]DGFIY5470?<?H54R2J<?V D g FIYJ6_V;Y5: 4;DGTIFIH
HJ<P:=<?0P47Y^2JV 25BC4R2KV;6b25BGFI<?Y TIV D j F]D 2J<?V DC470bTIV LCD 2JFIYJgN47YO2JHH;

K\j\<
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pf47HJFKV;6)BC47YJ>Gn^47YJF <P:=gC0?F]:=F]D 254R2J<?V D=<?H V DGFKV;6 25BGFK6_F]4R25LGYJFIH n1BG<?T B=>C<?HO2J<PDG` LG<?H5BGFIH 25BGF 6_FIFI>C6_V;Y:P
n^47YJ> DGFU2kn V;YJoW6_YJV :�TIV :=g FU2J<PDG`�HO254R2J<?HO2J<?T]470f4;DG>': 47T BG<PDGF 0?F]47Y5DG<PDG`�2JFIT BCDG<?[\LGFIHH;$WKBGF :=V;HO2
>C<?HO2J<PDGTU2J<3j F 6_F]4R25LGYJFZV;6b25BGF�`;Y547gNBAV;694=6_FIFI>C6_V;YOn^47YJ>WDGFU2kn V;YJoA<?HK<32JH1BGV :=V;`;F]DGFIV LGH1:=Vc>NLG0P47Y:P
<32kh ;ANfFIT]4;LGHJF V;6 <32JH :=Vc>NLG0P47YZ47YJT BG<32JFITU25LGYJF��e25BGF DC4R25LGY5470 <P:=gC0?F]:=F]D 254R2J<?V D V;6f25BG<?H DGFU2kn V;YJo
<?H 4 gN47Y5470?0?FI0 V DGF��9n1BGFU25BGFIY <PDmHJV;6 2kn^47YJFAV;Y <PD BC47YJ>Gn^47YJF ;'/10325BGV LG` B :=V;HO2 T]LGYJYJF]D 2 47TU2J<3j�P
<32khW<?H1<PDWHJV;6 2kn^47YJF <P:=gC0?F]:=F]D 254R2J<?V DGH1V DQHJFIYJ<P470bTIV :=gNL\2JFIYJH)� qdB U ��� 25BGF LCDG<?[\LGFZM F]DGF!RC2KV;6e25BGF
6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJo �1< ; F ;^6S47HO2�HJg FIFI> V;6ZF2KGFIT]L\2J<?V D��1T]4;D V DG03h"M F 47T BG<?FUj FI> 25BGYJV LG` B"<32JH
YJF]470?<?H54R2J<?V D"<PD gN47Y5470?0?FI0KBC47YJ>Gn^47YJF GQFI0?FITU2JYJV DG<?TWV;Y V;gG2J<?T]470 � 4;DC470?V;` LGFWV;Y=>C<?`;<325470 ; e
6K25BGFIHJF
gN47Y5470?0?FI09YJF]470?<?H54R2J<?V DGH�� 25BGF >C<?`;<3254709FI0?FITU2JYJV DG<?T=<?H125BGF V DGF 25BC4R2ZBGV;0?>CH125BGF :=V;HO2
<PD 2JFIYJFIHO2ZT]LGY:P
YJF]D 2J03h & 25BGF	:=Vc>NLG0P47Y^47YJT BG<32JFITU25LGYJF�V;6 25BGF	6_FIFI>C6_V;YOn^47YJ>QDGFU2kn V;YJo�<?H^n FI0?0 : 4R2JT BGFI>AnK<325B�25BGF
T]LGYJYJF]D 2 ��'[Y�<K>CFIHJ<?` DW2JVcV;0?HZ4;DG>W25BGFIYJFI6_V;YJF 0?F]DG>CH1<32JHJFI0?6 2JV�TIV;HO2:PkF % FITU2J<3j F�: 47HJH1gCYJVc>NLGTU2J<?V D�;
WKBGFIYJF <?H�� BGV]n FUj FIY��f4 BG<32JT Bmn1BG<?T B : 47o;FIH�25BG<?H LCDG<?V D M FU2kn FIF]Dm25BGF�6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJo
4;DG> >C<?`;<3254709FI0?FITU2JYJV DG<?T BC47YJ>Gn^47YJF 6S47Y
6_YJV :�<?>CF]470 G125BGF DGFU2kn V;YJo gN47Y54;:=FU2JFIYJH �Sn FI<?` B 2JH �
4;DG>
<32JH
<PD 2JFIY5DC470X6SLCDGTU2J<?V DGH � >CV721gCYJVc>NLGTU2JH14;DG> 47TU2J<3j;4R2J<?V D'6SLCDGTU2J<?V DGH � 47YJF <PDCBGFIYJF]D 2J03hW4;DC470?V;` LGF ;
< 2
<?HK2JVcVA: LGT BA2JV�F2KGg FITU2	4�DGFU2kn V;YJoQ2JY547<PDGFI> <PD 4;D 4;DC470?V;` LGF � V;Y
BG<?` B YJFIHJV;0PL\2J<?V D >C<?`;<325470 �

q
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F]D j\<?YJV DC:=F]D 2f2JV M F]BC4Ij F
H54R2J<?HJ6S47TU2JV;YJ<?03h�n1BGF]D=2JY54;DGHJgC0P4;D 2JFI>�<PD 2JV 4�0?V]n YJFIHJV;0PL\2J<?V DABC47YJ>Gn^47YJF
HJFU25LGg); i HJF�V;6 25BGF�>C<?`;<325470K47gCgCYJVHKG<P: 4R2J<?V D V;614 TIV D 2J<PDcLGV LGH=47TU2J<3j;4R2J<?V D"6SLCDGTU2J<?V D��f4;DG>��RV;Y
Y54;DG`;F2Pk0?<P:=<32J<PDG`WV;6 n FI<?` B 2JH H5BGV LG0?> �b<PD `;F]DGFIY5470 �90?F]47>m2JV 4;DmLCDGH54R2J<?HJ6S47TU2JV;YOhm47gCgCYJVHKG<P: 4R2J<?V D
>NLGF	2JV=25BGF�DGV DG0?<PDGF]47Y1DC4R25LGYJFZV;6b25BGF DGFU2kn V;YJo�; WKBGF	HJV;0PL\2J<?V DQ2JV=25BG<?HKgCYJV;MC0?F]:�: 4IhA0?<?F�<PDW4
M V72O2JV :?P LGg'47gCgCYJV 47T B & <PDGHO2JF]47>'V;6 2JYOh\<PDG`�2JV+RC2�4;D'4;DC470?V;` LGF DGFU2kn V;YJo <PD'BC47YJ>Gn^47YJF 476 2JFIY
2JY547<PDG<PDG` � 2JY547<PD�25BGF^4;DC470?V;` LGF DGFU2kn V;YJo�<PD H5LGT B 4 n^4Ih 25BC4R29<329<?H9H5LG<32547MC0?F 6_V;Ye<P:=gC0?F]:=F]D 254R2J<?V D
<PDQBC47YJ>Gn^47YJFZ476 2JFIY 2JY547<PDG<PDG`�;IWKBG<?HK47gCgCYJV 47T BQ<?H^25BGF�: 47<PD�25BGF]:=F	V;6X25BG<?H^25BGFIHJ<?HH;

WKBGF : 47<PD'gNLGYJg V;HJF V;6f25BG<?HZT BC47gG2JFIY <?HZ2JVQgCYJFIHJF]D 2Z25BGF=gCYJ<PDGTI<?gN470 TIV DGTIFIgG2JH�M F]BG<PDG> 25BGF
TIV D j F]D 2J<?V DC470 : LG032J<?0P4Ih FIY96_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJo 4;DG> 2JV
>CF!R DGFfHJV :=FfV;6G25BGFf2JFIY5:=<PDGV;0?V;`7h�25BC4R2
nK<?0?0 M F <PD j V;o;FI>m<PD 25BGF TIV :=<PDG`�T BC47gG2JFIYJHH; C 4;D h'V;6 25BGF TIV DGTIFIgG2JHZgCYJFIHJF]D 2JFI>mBGFIYJF nK<?0?09M F
>C<?HJT]LGHJHJFI>Q<PDQ:=V;YJF
>CFU2547<?0X<PDA0P4R2JFIYKT BC47gG2JFIYJHH;

/16 2JFIY	F2KGgC0P47<PDG<PDG` 25BGF HO2JY5LGTU25LGYJF 4;DG> 6SLCDGTU2J<?V DC470?<32kh V;6925BGF gCYJV72JV72kh\g F 6_FIFI>C6_V;YOn^47YJ>'DGFU2:P
n V;YJo �NHJV :=F	V;6b<32JHKYJFITIF]D 2147gCgC0?<?T]4R2J<?V DGHKnK<?0?0 M F
gCYJFIHJF]D 2JFI>); < 2JH TIV DCDGFITU2J<?V DGHKnK<325BAMC<?V;0?V;`;<?T]470
4;DG>"HO254R2J<?HO2J<?T]470	:=Vc>CFI0?H nK<?0?0 25BGF]D M FQMCYJ<?F��Ch >C<?HJT]LGHJHJFI>); WKBGFQ4;DGHOn FIYJH 2JV 25BGFQ[\LGFIHO2J<?V DGH
� n1BC4R2 <?Hf25BG<?H DGFU2kn V;YJo T]47gN47MC0?F1V;6 # � 4;DG> � BGV]n >C< � T]LG032f<?H <32f2JV�2JY547<PD # � 47YJFK25BGFK2JV;gC<?T
V;6 25BGF
DGF2K\2 2kn V�HJFITU2J<?V DGHH; d YJF2P 2JY547<PDG<PDG`�>N4R254ZgCYJVcTIFIHJHJ<PDG`
2JFIT BCDG<?[\LGFIH 4;DG> 4;D=V]j FIYOj\<?FUn V;6):=FU25BGVc>CH
6_V;Y DGFU2kn V;YJo'2JY547<PDG<PDG` 47YJF 25BGF]DmgCYJFIHJF]D 2JFI>);FWKBGF 47MC<?0?<32kh V;6 4WDGFU2kn V;YJo'2JV 0?F]47Y5D 25BGF�: 47<PD
TIV DGTIFIgG2JH
BG<?>C>CF]D�<PDWDGV;<?HOh�>N4R254 nK<?0?0 M F
>C<?HJT]LGHJHJFI>); Y\V :=F	F2KC4;:=gC0?FIH V;6b<32JHK<P:=gC0?F]:=F]D 254R2J<?V D
<PD�BC47YJ>Gn^47YJF
47YJF	470?HJV gCYJFIHJF]D 2JFI>);L<OD=j\<?FUn V;6 25BGF
BC47YJ>Gn^47YJF1<P:=gC0?F]:=F]D 254R2J<?V D�YJFI[\LG<?YJF]:=F]D 2JH��
25BGF^T]47gN47MC<?0?<32J<?FIH V;6 DGFU2kn V;YJocH9nK<325B TIV DGHO2JY547<PD 2JH gC0P47TIFI> V D 25BGFI<?Y9n FI<?` B 2JH 47YJF 25BGF]D F2KGgC0P47<PDGFI>);
/16 2JFIY 4
H5BGV;YO2 DGV72JF^V D 25BGF : 4 �OV;Y9:=<?0?FIHO2JV DGFIH <PD 25BGF^>CFUj FI0?V;gN:=F]D 2 V;6N6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJocH��
25BG<?HKT BC47gG2JFIYKTIV DGTI0PLG>CFIH^nK<325BQ4;DQV L\2J0?<PDGFZV;6X25BG<?H^25BGFIHJ<?HH;

����� ����� �����
 ! 	�� ��	�	����������! ��"�$#%	&�'�!���)(&*#" ��
�� �"� �$�&% ��� � 


C LG032J<?0P4Ih FIY�6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJocHZ47YJF `;F]DGFIY5470 PkgNLGYJg V;HJF :=Vc>CFI0?0?<PDG`�>CFUj\<?TIFIH
n1BG<?T B T]4;D F2K�P
2JY547TU2^25BGF
6SLCDGTU2J<?V DC470?<32kh�V;6)25BGF	LCDG>CFIYJ03h\<PDG`�gCYJVcTIFIHJH 6_YJV :�F2KC4;:=gC0?FIH `;F]DGFIY54R2JFI>AM-h 25BC4R2^gCYJVdP
TIFIHJHH;9pf47T B V;6G25BGFIHJFfF2KC4;:=gC0?FIHeTIV DGHJ<?HO2JH9V;6G25BGFf<PDGgNL\2Xj FITU2JV;Y 4;DG>�25BGFfYJFIHJg V DGHJF V;6C25BGFfgCYJVcTIFIHJH
2JV�25BC4R2f<PDGgNL\2 j FITU2JV;YH;I>CFIFI>C6_V;YOn^47YJ>�DGFU2kn V;YJocH 47YJF
DGV D�PkgN47Y54;:=FU2JYJ<?T <PD 25BGFI<?Y :=Vc>CFI0?0?<PDG`�47MC<?0 P
<32kh+�C<PD 25BGF1HJF]DGHJF 25BC4R2 25BGFUh >CV DGV72f>CF]: 4;DG> 4;D h HO2JY5LGTU25LGY5470C<PDG6_V;Y5: 4R2J<?V D�47M V L\2 25BGFKgCYJVcTIFIHJH
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25BC4R2125BGFUhW47YJF :=Vc>CFI0?0?<PDG` � :=FIYJFI03hA<32JH1T BC47Y547TU2JFIYJ<?HO2J<?T <PDA25BGF�6_V;Y5:�V;6 4=HJFU21V;69<PDGgNL\2 �RV L\2JgNL\2
F2KC4;:=gC0?FIHH;IWKBGFUh��J0?FU2K25BGFZ>N4R254 HJg F]47o�6_V;Y <32JHJFI0?6�� � M M��7;

>e<?` LGYJFKq ;?q H5BGV]nKHX25BGF >CFU2547<?0?HeV;6\25BGF 6SLCDG>N4;:=F]D 25470 gCYJVcTIFIHJHJ<PDG` FI0?F]:=F]D 29LGHJFI>�<PDZ6_V;Y5:=<PDG`K4
6_FIFI>C6_V;YOn^47YJ>ADGFU2kn V;YJo�;IWKBG<?H FI0?F]:=F]D 2^<?H TIV D j F]D 2J<?V DC470?03hQo\DGV]n1D�47H 25BGF
47YO2J<SRNTI<P470����
	��
��� ��� �
M FIT]4;LGHJF <32JH�6SLCDGTU2J<?V D <?H�HJV :=FUn1BC4R2A4;DC470?V;`;V LGH�2JVm25BGF MC<?V;0?V;`;<?T]470ZDGF]LGYJV D�; pf47T B DGF]LGYJV D
T]470?T]LG0P4R2JFIH�25BGFQ>CV72=gCYJVc>NLGTU2=V;6K25BGFQ<PDGTIV :=<PDG`'HJ<?` DC470?H � nK<325B <32JH HOhGDC47gG2J<?TAHO2JYJF]DG`725BGH � �
47>C>CH^25BGF	V+% HJFU2 
 2JV 25BGF	YJFIH5LG03254;D 2�� 4;DG>AV L\2JgNL\2JHK4 j;470PLGF	n1BG<?T B�<?HKT]470?T]LG0P4R2JFI> M-hA47gCgC03h\<PDG`
4;D����������
�
����������	������������m2JV�25BC4R2
H5LC:];4W^n V�V;6925BGF :=V;HO21TIV : :=V DWDGV DG0?<PDGF]47Y	47TU2J<3j;4R2J<?V D
6SLCDGTU2J<?V DGH��N0?V;`;<?HO2J<?T 4;DG>WB h\g FIYJM V;0?<?T
254;DG`;F]D 2�� 47YJF	H5BGV]n1DA<PD]>e<?` LGYJF q ; B�;

>e<?` LGYJF�q ; J�H5BGV]nKHZBGV]n 25BGF 47YO2J<SRNTI<P470 DGF]LGYJV DGH
T]4;D M F TIV DCDGFITU2JFI>'2JVA6_V;Y5:�25BGF TIV D j F]D�P
2J<?V DC470C: LG032J<?0P4Ih FIY 6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJo�;L>CYJV : DGV]n V D n^47YJ>CH��;25BG<?H9DGFU2kn V;YJoZnK<?0?0\M FfYJFI6_FIYJYJFI>
2JV�47H 25BGF�Z V D 2J<PDcLGV LGH:P l FI<?` B 2�@1FU2kn V;YJo �6Zfl @ � ;�WKBG<?H � G % G?q Zfl @ BC47H V DG03hQ4 HJ<PDG`;0?FZV L\2:P
gNL\2��GMNL\2 <PD�`;F]DGFIY5470)<32^T]4;DABC4Ij FZ4;D h�DcLC: M FIY V;6XV L\2JgNL\2JHH;L>CV;YK4;DC4703hc2J<?T]470 HO25LG>C<?FIH^BGV]n FUj FIY��
V DGF�DGFIFI>CH�2JV HO25LG>Gh V DG03h'25BG<?H HJ<PDG`;0?F�V L\2JgNL\2 gCYJV72JV72kh\g F�� 47H 4;D h ��PkV L\2JgNL\21Zfl @ T]4;D M F
YJFIgCYJFIHJF]D 2JFI>W47H 4;DAF]DGHJF]: MC0?F1V;6!� HJFIgN47Y54R2JF��NHJ<PDG`;0?F	V L\2JgNL\24Zfl @1HH;IWKBG<?H gN47YO2J<?T]LG0P47YEZfl @ �
BC4Ij\<PDG`	2kn V�0P4Ih FIYJHfV;6)DGF]LGYJV DGH�� <?H 2JFIY5:=FI>=4#"%$'&��)(*�+��Zfl @�;�WKBGF^<PDGgNL\2 0P4Ih FIYf<?H DGV72 TIV LCD 2JFI>
47H�4'0P4Ih FIY�47H=<32 >CVcFIH DGV72 g FIYJ6_V;Y5:�4;D h gCYJVcTIFIHJHJ<PDG` 4;DG> TIV DGHJ<?HO2JH V;616S4;D�PkV L\2�LCDG<32JH=V DG03h ;
WKBGFA:=<?>C>C0?F�0P4Ih FIY=<?H 2JFIY5:=FI> 25BGF-,���.�.��
�/&��)(*�+� � >NLGF 2JV'<32JH=0P47T5o V;6K>C<?YJFITU2 TIV DCDGFITU2J<?V DGH
nK<325B=25BGF1V L\2JHJ<?>CFKF]D j\<?YJV DC:=F]D 2H;LWKBGFKFI>C`;FIH TIV DCDGFITU2J<PDG`�25BGF
DGVc>CFIH 2JV F]47T B�V725BGFIY^47YJFKT]470?0?FI>
0 (����21 0 � 0 ; WKBGF	F2K\2JY54 j FIYO2J<?T]470XFI>C`;FIHKTIV :=<PDG` <PD 2JV=25BGFZBG<?>C>CF]DADGVc>CFIHK47YJF
2JFIY5:=FI>-��3 0 �)� 0 ' ;
< 2
<?H	47HJH5LC:=FI>Q25BC4R2
25BGF LCDGTIV DCDGFITU2JFI> F]DG> V;6925BGF V+% HJFU2	FI>C`;FIH	<?H1TIV DCDGFITU2JFI> 2JVA4 TIV DGHO254;D 2
j;470PLGF V;6
q ;AWKBGF 2JFIY5: � �
��4�,2� <?H LGHJFI> 2JVWYJFI6_FIY�M V725B'2JVQ25BGF HOhGDC47gCHJFIH 4;DG>mV+% HJFU2JHH;AWKBGF
DGF]LGYJV DGHK<PDQ25BGF BG<?>C>CF]DA0P4Ih FIYZ: LGHO21BC4Ij F DGV DG0?<PDGF]47Y
47TU2J<3j;4R2J<?V D 6SLCDGTU2J<?V DGH16_V;YK25BGF?Zfl @ 2JV
M F 47MC0?F�2JV�g FIYJ6_V;Y5:�DGV DG0?<PDGF]47Y
: 47gCgC<PDG`;HH; < 6e25BGF BG<?>C>CF]DQDGF]LGYJV D 47TU2J<3j;4R2J<?V D 6SLCDGTU2J<?V DGH
47YJF
0?<PDGF]47Y��\25BGF
BaPk0P4Ih FIYEZfl @ T]4;D�M FKTIV;0?0P47gCHJFI>A<PD 2JV 4=q!Pk0P4Ih FIY � G?q0Zfl @ �GTIV : :=V DG03h o\DGV]n1D�47H
576�8:9�;=<?>7@BA�>�ADCFEG>HC�<I8KJ�@B9D9�CL@B<�M AON
P�QSR%T�U�V=WX;=AXY�<HJ�>[Z�JI@B\=C:@BA�]^>H_DCFM <!]
CFY�A
M >IM ;=A�J[@B<IC`M A�a7b Z�]
CL]^M AX>H_DC

\Bb ;'JIJI@B<?cX@=J�E�CFb bed
f�g b J?;ihjAD;LE�A^@=J�@kAD;j]
C=d
l g Am;Bn)J?CF>[oS;=<�>H_DC`;=Z
>H9DZ
>�ADC�ZD<I;=AmM J�AD;B>[<ICLp�Z
M <ICL]^oS;=<�>H_DC:q ZDA
M r'C�<HJI@sb2@B9D9D<I;LtjM 8K@s>IM ;=A)u�9D<I;=9�C�<?>�cwvS>H;yx�C

]jM JIaFZ�JIJ?CL]yM AXzjCLa7>IM ;=AO{=d |�}*;Bo
>H_DC�~2����>H;i_D;Bb ]��DxDZ
>�_�@=J�aFZ�J�>H;=8K@B<?M b c�x�C�C�A�Z�J?CL]�x�c:>H_DC!9D<H@=a7>IM >IM ;=ADC�<HJFd



� ��� � ��� ��� �	���	� �	
 ��� � ����
 
�� ��
 � � ����� 
 
�� ��� ��� ��
 
#� � 
�� � 
 �

�

�

�

�

� �

� �

� '

���
���

�
�
�
�

	�
��

	�
��

	�
��


	�
��


�
�
�
�

� �
�
�

� '

� �

�� �
�� �
�� �
�� �

� � � � ���� � � � ����
� � �

� ����������



� �
�
��� ��� ��� � � � � � �

� �

� �

� '

���
���

� �
�
�

� '

� �

� � � � ���� � � � ����
� � �

� ����������



� � � � � �

� � � � � �
� � � � � 
 � � �! �"#%$ � � # � # � 
'&
	�� ��
���� 5)( 5+*-,/.1032 4 ,65879.;:=<%>?0A@B5DCFEHGJI3:=4 2 KJ7LI3:'.F.;:=GM>ONP,'<'NP,6C1,'@Q.10Q.R2 :=@BCS:'TU.WVB,M0'NX.R2 Y�KB2 0A4�@B,'ZANP:=@H[

P t P6M P:B B M t]\
PJq

q
� q �_^B`�a � ` �

P t P6M P:B B M t]\
PJq

q
254;DCB � \ �

	�� ��
���� 5)( �cb3d30AGJ<A4 ,6Ce:'Tf0BK/.R2 g%0Q.R2 :=@JTFZA@BK/.R2 :=@BC/h �
��� �Rie4 :%jH2 C;.R2 Kk0A@B5lVmEH<3,'N9I3:=4 2 Kn.10A@Bj%,'@Q./[
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���� 5)( ���eVB, K6:=@mg','@Q.R2 :=@'0A4����L4 0WEm,'N��!i���i�� T ,6,653T :3N � 0'NP5 @B,/.
�-:3N"!#��2 .WV$�]2 @A<AZQ.;C/h%� V32 5A5A,'@@B,'ZANP:=@BC/h 0A@B5 0 CW2 @Bj=4 ,k:=ZQ.W<AZQ./[
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WKBG<?H
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YJ<?`;V;YJV LGHK6_Y54;:=FUn V;YJocH��GH5LGT BQ47HEN 4Ih FIHJ<P4;DW2JFIT BCDG<?[\LGFIH�� 4Ij;47<?0P47MC0?F <PDAHO254R2J<?HO2J<?TIH � q;q+�5q;q_J$�7;
WKBGF 6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJo � 25BGF V DG03h DGF]LGY5470XgN47Y547>C<?` :�>C<?HJT]LGHJHJFI> <PDQ25BG<?H125BGFIHJ<?H�� BC47H
4

>C<?YJFITU2 4;DC470?V;` LGF	<PD�HO254R2J<?HO2J<?TIHHGk1��
�����%��������� 1[	�� 0 	���� �
�%4*�
� 0j0 ����� � t;t$�7;fd YJV �OFITU2J<?V D�gNLGYJH5LG<32
<?HQ4m`;F]DGFIY5470?<?H54R2J<?V D V;6	25BGF Zfl @ <PD"25BC4R2A<32Q470?0?V]nKHQ:=V;YJFW25BC4;D V DGFW2kh\g F V;6�47TU2J<3j;4R2J<?V D
6SLCDGTU2J<?V Dm<PDm25BGF�BG<?>C>CF]D 0P4Ih FIYH;'WKBGFIHJF�DGV D�P BGV :=V;`;F]DGFIV LGH 47TU2J<3j;4R2J<?V D 6SLCDGTU2J<?V DGH 47YJF >N4R254_P
>CFIg F]DG>CF]D 2 4;DG> TIV DGHO2JY5LGTU2JFI> >NLGYJ<PDG`W0?F]47Y5DG<PDG`�;'d YJV �OFITU2J<?V D gNLGYJH5LG<32 0?F]47Y5DG<PDG` >C< % FIYJH 6_YJV :
TIV D j F]D 2J<?V DC470IZfl @ 0?F]47Y5DG<PDG` <PDA25BC4R21<321<?H1g FIYJ6_V;Y5:=FI>AV DGF BG<?>C>CF]DQDGF]LGYJV DW4R2
4 2J<P:=F ; WKBGF
V L\2JgNL\2 n FI<?` B 2
V;694 BG<?>C>CF]DQDGF]LGYJV DA<?HKV;gG2J<P:=<?HJFI>W6_V;0?0?V]n FI> M-hA25BGFZH5BC47g F	V;6e25BGF�47TU2J<3j;4R2J<?V D
6SLCDGTU2J<?V D 4;DG> 25BGF]D 25BGFQ<PDGgNL\2 n FI<?` B 2JHH; < 2 nK<?0?0 M FA>C<?HJT]LGHJHJFI> <PD 25BGFQDGF2K\2 HJFITU2J<?V D � 25BC4R2
25BGF Zfl @ T]4;D 47gCgCYJVHKG<P: 4R2JF 470P:=V;HO2�470?096SLCDGTU2J<?V DGH���2JVQ4;D h >CFIHJ<?YJFI> 47TIT]LGY547TUh#; d YJV �OFITU2J<?V D
gNLGYJH5LG<32 YJFI`;YJFIHJHJ<?V D�� 4 `;F]DGFIY5470?<?H54R2J<?V D V;6 Zfl @ � : LGHO2 470?HJV M FZ47MC0?F	2JV�47gCgCYJVHKG<P: 4R2JFZ470P:=V;HO2
470?0e6SLCDGTU2J<?V DGH�� 4;DG>W25BGFIYJFI6_V;YJF >CVcFIH
DGV72	BGV;0?> 4;D h 47>Gj;4;D 2547`;F <PDW25BC4R2	47YJF]4�;�WKBGF 47>Gj;4;D 2547`;F
: 4Ih+� BGV]n FUj FIY�� 0?<?F�<PDQ<32JH147MC<?0?<32khA2JV TIV DGHO2JY5LGTU21:=V;YJFZTIV :=gN47TU2KYJFIgCYJFIHJF]D 254R2J<?V DGH1V;6947YJMC<32JY547YOh
2JY547<PDG<PDG`=>N4R254 HJFU2JHK>NLGF
2JV=<32JH 6_YJFIFI>CV :�<PDQBC4Ij\<PDG`=>N4R254_Pk>CFIg F]DG>CF]D 2K47TU2J<3j;4R2J<?V D 6SLCDGTU2J<?V DGHH;
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F]DGV LG` BQ2JY547<PDG<PDG` >N4R254�4;DG> F]DGV LG` BWBG<?>C>CF]DWDGF]LGYJV DGH�� 47gCgCYJVHKG<P: 4R2JFZj\<?YO25LC470?03hW4;D hW6SLCDGTU2J<?V D
V;6 <PD 2JFIYJFIHO2	2JVA4;D h >CFIHJ<?YJFI> >CFI`;YJFIF V;6f47TIT]LGY547TUh � qdB U �7;?WKBG<?H
<?H	4 j FIYOh g V]n FIYJ6SLG0eHO254R2JF]:=F]D 2
4;DG> gCYJV]j\<?>CFIH `;YJF]4R2fTIV :=6_V;YO292JV�F2KGg FIYJ<P:=F]D 25470?<?HO2JH <PD=YJFI<PDG6_V;YJTI<PDG`	25BGFI<?Y M FI0?<?FI6_Hf47M V L\2925BGF T]4_P
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n1BG<?T B'47YJF `;F]DGFIY5470?03h'47TITIFIgG2JFI>'2JVABC4Ij F=DGV�g V;03hGDGV :=<P470 P 2J<P:=F HJV;0PL\2J<?V D � M�B �7;$WKBGF >C< � T]LG032kh
V;6eHJV;03j\<PDG` gCYJV;MC0?F]:=H^M FI0?V DG`;<PDG` 2JV 25BG<?HKTI0P47HJHK<PDGTIYJF]47HJFIH1F2KGg V DGF]D 2J<P470?03hAnK<325B�25BGF�DcLC: M FIY V;6
<PDGgNL\2JHH; <OD 2JY547TU2547MC<?0?<32kh V;6^0?V 47>C<PDG` � BGV]n FUj FIY�� <?H�25BGF=T]47HJF�6_V;Y 4]R�KGFI>�PkHJ<�
IF+Zfl @ V DG03h & <?6
BG<?>C>CF]D�DGF]LGYJV DGHfT]4;D�M F	47>C>CFI>A4;DG>�FI0?<P:=<PDC4R2JFI>A>NLGYJ<PDG`Z2JY547<PDG<PDG` 25BGF]D�0?V 47>C<PDG` <?Hf2JY547TU2547MC0?F ;
CWV;YJFIV]j FIY��QR�KGFI>�PkHJ<�
IF1Zfl @1H	T]4;D M FZ2JY547<PDGFI> 2JVA47T BG<?FUj F � `;VcVc>'F]DGV LG` B � HJV;0PL\2J<?V DGH	<PDGHO2JF]47>
V;6ZV;gG2J<P: 470KV DGFIH�� n1BG<?T B�� <PD"gCY547TU2J<?TIF��1<?HADGV72�47H�2J<P:=FWTIV DGH5LC:=<PDG`m47HA47T BG<?FUj\<PDG` V;gG2J<P: 470
HJV;0PL\2J<?V DGH�� 4;DG>Q<?HKTIFIYO2547<PDG03hAM FU2O2JFIY 25BC4;DQBC4Ij\<PDG` DGV HJV;0PL\2J<?V DW4R21470?0 � M�B �7;
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WKBGF T]47YJ>C<PDC470eT BGV;<?TIF <PD 25BGF 2JY547<PDG<PDG`�V;6f4]Zfl @ <?H
25BGF T BGV;<?TIF V;6 25BGF DcLC: M FIY1V;6fDGF]LGYJV DGH
<PD 25BGFQBG<?>C>CF]D 0P4Ih FIYH;bWKBG<?H DcLC: M FIY <?H=4 6SLCDGTU2J<?V D V;6 25BGFATIV :=gC0?F2KG<32kh V;6 25BGFATIV DGTIFIgG2 2JV
M F�0?F]47Y5DGFI> 6_YJV : 25BGF 2JY547<PDG<PDG` >N4R254�; <OD :=V;HO2 T]47HJFIH�� 25BGF�TIV :=gC0?F2KG<32kh V;6^25BC4R2 TIV DGTIFIgG2 <?H
DGV72Ko\DGV]n1DQgCYJ<?V;Y^2JV 2JY547<PDG<PDG`�; <OD�25BGV;HJFZT]47HJFIH�� V DGFZV;6b25BGFZ6_V;0?0?V]nK<PDG` 25BGYJFIFZHJT BGF]:=FIH T]4;DQM F
F]:=gC0?V]h FI>)G 2JY547<PDG<PDG`=HJFUj FIY5470bDGFU2kn V;YJocH��NV D 2JV;`;F]DG<?T�2JFIT BCDG<?[\LGFIH��NYJFI>NLGTI<PDG` 25BGFZTIV :=gC0?F2KG<32khAV;6
4
0P47YJ`;F DGFU2kn V;YJo�; WKBGF^:=V;HO2e6_YJFI[\LGF]D 2J03h LGHJFI> 2JFIT BCDG<?[\LGF^<?He2JV	HO2547YO2 M-h�2JY547<PDG<PDG`
25BGF HJ<P:=gC0?FIHO2
DGFU2kn V;YJo 4;DG>�2JYOh�HJFUj FIY5470GDGFU2kn V;YJocHbnK<325B 4;D�<PDGTIYJF]47HJ<PDG`	DcLC: M FIY V;6NBG<?>C>CF]D DGF]LGYJV DGHbLCD 2J<?0-25BGF
YJFI[\LG<?YJFI>Qg FIYJ6_V;Y5: 4;DGTIF
<?H147T BG<?FUj FI>);4e	D 2JV;`;F]DG<?T�HJT BGF]:=FIH147YJFZHJFI0?6 PkTIV DGHO2JY5LGTU2J<PDG`=2JFIT BCDG<?[\LGFIH��
V;6)n1BG<?T B 25BGF��O� 0 ����.���$B���*�D�
�
&��
�������W:=FU25BGVc>=<?H 25BGF
:=V;HO2 n FI0?0 o\DGV]n1D F2KC4;:=gC0?F � J�U �7;IWKBG<?H
:=FU25BGVc> HO2547YO2JH nK<325B=4ZDGFU2kn V;YJo nK<325BGV L\2f4;D h=BG<?>C>CF]D DGF]LGYJV DGH 4;DG>=HOh\HO2JF]: 4R2J<?T]470?03h=<PDGTIYJF]47HJFIH
25BGFI<?YZDcLC: M FIYK>NLGYJ<PDG`=2JY547<PDG<PDG`ALCD 2J<?0X25BGF YJFI[\LG<?YJFI> g FIYJ6_V;Y5: 4;DGTIFZ<?HZ47T BG<?FUj FI>);�>e<PDC470?03h+�XV DGF
T]4;D=470?HJV	HO2547YO29nK<325B 4
0P47YJ`;F DGFU2kn V;YJo 4;DG> 2JYOh�2JV	>CFITIYJF]47HJF^<32JH TIV :=gC0?F2KG<32kh >NLGYJ<PDG`K2JY547<PDG<PDG`
2JV
: 4R2JT B 25BGF^TIV :=gC0?F2KG<32kh V;6N25BGF TIV DGTIFIgG2 M FI<PDG`
0?F]47Y5DGFI>);LWKBGFf25BG<PDGoc<PDG`	M F]BG<PDG>�25BG<?H92JFIT BCDG<?[\LGF
T]4;D M F�F2KGgC0P47<PDGFI>'M-hQ25BGF 4;DC470?V;`7h V;6LRC2O2J<PDG`A4;D 47YJMC<32JY547YJ<?03h H5BC47g FI> V;M �OFITU2	<PD 4 TIV D 2547<PDGFIY
n1BG<?T BW<?H1V DG03hWHJ0?<?` B 2J03hW0P47YJ`;FIY125BC4;DQ25BGF�V;M �OFITU2
<PD 470?0b>C<P:=F]DGHJ<?V DGHH; <ODW`;F]DGFIY5470 �#RC2O2J<PDG` 25BC4R2
V;M �OFITU2 <PD'25BGF=TIV D 2547<PDGFIY�nK<?0?0 M F=[\LG<32JF=>C< � T]LG032��e<?6fg V;HJHJ<?MC0?F 4R2 470?0 ; < 2�<?H�HJ<P:=gC0?FIY
2JVWHO2547YO2
nK<325B 4�0P47YJ`;F=TIV D 2547<PDGFIY��bgC0P47TIF 25BGF V;M �OFITU2�<PD 25BGF TIV D 2547<PDGFIY��e4;DG>'25BGF]D HJV :=F]BGV]n�H5BGYJ<PDGo � �
25BGFZHJ<�
IFZV;6b25BGF	TIV D 2547<PDGFIYK2JV 47T BG<?FUj F 4 j FIYOhAH5DcLG`?RC2H;

d YJF2P 2JY547<PDG<PDG` >N4R254QgCYJVcTIFIHJHJ<PDG`QT]4;DmM F LGHJFI> 2JV YJFI>NLGTIF 2JY547<PDG<PDG`Q2J<P:=F 4;DG> 2JV <P:=gCYJV]j F
5I5 zjZ�aH_mq J?_D<?M ADh�M AD\
u
>HCLaH_DA
M p�ZDCLJ*M A^<IC�\'@B<H]y>H;K~2���[J�E�M b b+x�C!]jM JIaFZ�JIJ?CL]�M AmzjCLa7>IM ;=Am|jd �jd



��� ��� � ��� � ����
 
�� ��
 � � ����� 
 
�� � 
 � � � � � � � � 
 
 
 � � � 
��
�

25BGF [\LC470?<32kh V;6 0?F]47Y5DG<PDG`�; >CV;YWF2KC4;:=gC0?F��
25BGF HO254;DG>N47YJ>C<?H54R2J<?V D V;6 <PDGgNL\2JH�2JV 
IFIYJVdP :=F]4;DGH
4;DG> H5: 470?0
: 47` DG<325LG>CFIH�YJFIH5LG032JHA<PD 470?0125BGF'<PDGgNL\2�j FITU2JV;YJHQTI0PLGHO2JFIYJ<PDG` 47YJV LCDG> 25BGF V;YJ<?`;<PD�;
WKBG<?H��CTIV : MC<PDGFI>�nK<325B�25BGF	<PDG<32J<P470?<?H54R2J<?V D V;6X25BGF�Zfl @1HK4R2 25BGF	HO2547YO2KV;6X2JY547<PDG<PDG` nK<325BAH5: 470?0
Y54;DG>CV :=03h1>C<?HO2JYJ<?MNL\2JFI>	n FI<?` B 2JH n1BG<?T B	YJFIH5LG032JHX<PD
25BGF9HO2547YO2:P LGg�>CFITI<?HJ<?V DZM V LCDG>N47YJ<?FIH MNLCDGT BG<PDG`
LGgQ47YJV LCDG>�25BGF	V;YJ<?`;<PD��C`;<3j FIH 25BGF�Zfl @ 25BGF	M FIHO2^T BC4;DGTIFZV;6X6S47HO2 0?F]47Y5DG<PDG` � qdB7r$�7; CWV;YJFIV]j FIY��
'XF Z^LCD FU2W470 ;1BC4Ij F H5BGV]n1D 4;DC4703hc2J<?T]470?03h 25BC4R2WHO254;DG>N47YJ>C<?HJ<PDG` 25BGF <PDGgNL\2JH�2JV 
IFIYJV :=F]4;D
<P:=gCYJV]j FIH^25BGFZTIV D j FIYJ`;F]DGTIF gCYJV;g FIYO2J<?FIH V;6bHJV :=F	0?F]47Y5DG<PDG`=gCYJVcTIFI>NLGYJFIH � \�B �7;

>CV;YZ>C<?HJTIYJFU2JF <PDGgNL\2JH
V;Y	V L\2JgNL\2JH��)T]4R2JFI`;V;YJ<?T]470 j;47YJ<P47MC0?FIH	H5BGV LG0?>'DGV72	M F�2JYJF]4R2JFI>m47H	TIV D�P
2J<PDcLGV LGH j;47YJ<P47MC0?FIH)� q_J$�7; >CV;YK<PDGHO254;DGTIF�� V DGFZV;6b25BGF	<PDGgNL\2^j;47YJ<P47MC0?FIHK6_V;Y 25BGF
2JY547<PDG<PDG`=>N4R254 2JV
M F�LGHJFI> <PD9Y\FITU2J<?V D t�; V�; B YJFIgCYJFIHJF]D 2JH H5BC47g FIH 4;DG> T]4;D BC4Ij F�V DGF�V;6^25BGYJFIF�j;470PLGFIHHG YJV LCDG> �
HJ[\LC47YJF��NV;Y VcTU2547`;V D�; WKBG<?H^j;47YJ<P47MC0?F	nK<?0?0 DGV72KM F
YJFIgCYJFIHJF]D 2JFI>W47H14 HJ<PDG`;0?F	2JYJ< PkHO254R2JF�<PDGgNL\2��C47H
25BC4R2 <P:=g V;HJFIHZ4;D V;YJ>CFIYJ<PDG`AV;6 HJ[\LC47YJF M FI<PDG`QHJV :=F]BGV]n `;YJF]4R2JFIY�25BC4;D'YJV LCDG>m4;DG> 0?FIHJHZ25BC4;D
VcTU2547`;V D�� q_J$���CMNL\2 47H^4Z2JYJ<?gC0?FU2��CBC4Ij\<PDG`�25BGYJFIFKg V;HJHJ<?MC0?F1HO254R2JFIH�� q+"�^#"�^ �
" ��^#"Iq+"�^ �
�X4;DG> ��^#"�^#"Iq+�
>CFIg F]DG>C<PDG` LGg V D�25BGFZH5BC47g F
M FI<PDG` YJV LCDG> �GHJ[\LC47YJF��NV;Y VcTU2547`;V D�� YJFIHJg FITU2J<3j FI03h�� qaM M��7;

<ODQTI0P47HJHJ<SRNT]4R2J<?V DWgCYJV;MC0?F]:=H��CV L\2JgNL\2JHK47YJF�`;F]DGFIY5470?03hQF]DGTIVc>CFI>W47H�(_^#"Iq+- V;Y�( !	q+"Iq+- ;^a	LGF
2JV�25BGF 6S47TU2	25BC4R2
n FI<?` B 2�:=Vc>C<SRNT]4R2J<?V DGH
TIV :=gNL\2JFI> M-h HJV :=F 0?F]47Y5DG<PDG`�gCYJVcTIFI>NLGYJFIH
47YJF gCYJVdP
g V;YO2J<?V DC470N2JVZ25BGF1V L\2JgNL\2 j;470PLGF1V;6 4�DGF]LGYJV D � qdB B ���G25BGF�RNYJHO2 F]DGTIVc>C<PDG` BC47H 25BGFK>C<?H547>Gj;4;D 2547`;F
<PD 25BC4R2 25BGF=n FI<?` B 2 :=Vc>C<SRNT]4R2J<?V DGH T]470?T]LG0P4R2JFI> M-h'25BGF 0?F]47Y5DG<PDG`WgCYJVcTIFI>NLGYJF=6_V;Y TI0P47HJH ^W47YJF
H5: 470?0?FIY YJFI0P4R2J<3j FQ2JV 25BGF�V DGFIH=6_V;Y TI0P47HJHAq ;9WKBGF�MC<?g V;0P47Y MC<PDC47YOhmF]DGTIVc>C<PDG`'>CVcFIH=DGV72=BC4Ij F
25BG<?H	gCYJV;MC0?F]:�MNL\2
H5L�% FIYJH
6_YJV :�25BGF >CY54InKMN47T5oQ25BC4R2ZDGV�0?F]47Y5DG<PDG`�2547o;FIHZgC0P47TIF 6_V;Y
25BGF :=V;HO2
� TIV DG6SLGHJFI> � DGF]LGYJV DGH�� < ; F ;^25BGF V DGFIH�nK<325B V L\2JgNL\2�j;470PLGFIHA47YJV LCDG> 
IFIYJV�; e	D"MN470P4;DGTIF��125BGF
MC<?g V;0P47Y:PkMC<PDC47YOh"F]DGTIVc>C<PDG` H5BGV LG0?> M F gCYJFI6_FIYJYJFI> 47H�<PD 25BC4R2AT]47HJF 25BGF 0?F]47Y5DG<PDG` gCYJVcTIFI>NLGYJF
2JYJF]4R2JH1M V725B�V L\2JgNL\2 HO254R2JFIH1<PD�25BGFZH54;:=F
6S47H5BG<?V DA>NLGYJ<PDG` 2JY547<PDG<PDG`�;

����� ��	�	����������! ��"�$#%	&�'�!���)( � �" ���
���
�� " 	 �"�$% 	��$���"	�*

/+2JY547<PDG<PDG`mgCYJVcTIFI>NLGYJFQ<?HA4mTIV;0?0?FITU2J<?V D V;6�BGF]LGYJ<?HO2J<?TIH 25BC4R2 R DG>CH�47gCgCYJV;gCYJ<P4R2JFQn FI<?` B 2JHA6_V;Y
4'gN47YO2J<?T]LG0P47Y Zfl @ � `;<3j F]D"4 HJFU2 V;6K2JY547<PDG<PDG`'F2KC4;:=gC0?FIH�� H5LGT B 25BC4R2�4;D 47gCgCYJV;gCYJ<P4R2JF���� 0 �
��	������������ �e470?HJVWo\DGV]n1D 47H 4;D FIYJYJV;Y�:=F]47H5LGYJF��X<?H :=<PDG<P:=<?HJFI>); WKBGF :=V;HO2ZV;6 2JF]DmLGHJFI> FIYJYJV;Y
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:=F]47H5LGYJFIH�������P DGV;Y5:�:=F]47H5LGYJFIH��NBC4Ij F	25BGFZ`;F]DGFIY5470 6_V;Y5: V;66G
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n1BGFIYJF � <?H	25BGF n FI<?` B 2Zj FITU2JV;Y�V;6 25BGF=DGFU2kn V;YJo ������<?H	25BGF 2547YJ`;FU2�V;Y	>CFIHJ<?YJFI> j;470PLGF=V;6 25BGF
" 25B V L\2JgNL\2�� 4;DG>�����<?H	<32JH1j;470PLGF TIV :=gNL\2JFI> M-hW25BGF Zfl @�;)deV;gNLG0P47Y1j;470PLGFIH	6_V;Y�� 47YJF�q+��B �
4;DG>�� �-nK<325B 25BGF�� � B	T]47HJF��\< ; F ;c25BGF 0?F]47HO2:PkHJ[\LC47YJFIH^:=F]47H5LGYJF�� n1BG<?T B=F]:=gNBC47HJ<?HJFIH925BGFK0P47YJ`;FIY
FIYJYJV;YJH��XM FI<PDG`�25BGF=:=V;HO2	TIV : :=V D V DGF ;?WKBGF�� � q 4;DG>�� ��� T]47HJFIH 47YJF=:=V;HO2J03h LGHJFI>'<PD
BC47YJ>Gn^47YJF	<P:=gC0?F]:=F]D 254R2J<?V DGH M FIT]4;LGHJF	25BGFUhA47YJFZF]47HJ<?FIY 2JV=TIV :=gNL\2JF � V7r$�7;

Zfl @�2JY547<PDG<PDG` gCYJVcTIFI>NLGYJFIH=T]4;D"M FQ>C<3j\<?>CFQ<PD 2JV 2kn V : 4 �OV;Y T]4R2JFI`;V;YJ<?FIHHG'25BGV;HJFWMN47HJFI>"V D
HO2JFIFIg FIHO2K>CFIHJTIF]D 2
:=FU25BGVc>CH^4;DG>A25BGV;HJFZ<PD�� LGF]DGTIFI>AM-h�HO2JVcT BC47HO2J<?T V;gG2J<P:=<?H54R2J<?V D�2JFIT BCDG<?[\LGFIHH;

Yc2JFIFIg FIHO2 >CFIHJTIF]D 2 :=FU25BGVc>CH 4R2O2JF]:=gG2�2JV :=<PDG<P:=<?HJF 25BGF TIV;HO2 6SLCDGTU2J<?V DmM-h 2547oc<PDG` H5: 470?0
HO2JFIgCH1V DA25BGFX�+�D�
�*� 0 	��
�7����� � �Z<PDA25BGFZ>C<?YJFITU2J<?V DWV;6e25BGF�: 4_KG<P: LC:�`;Y547>C<?F]D 2H; WKBG<?HKgCYJVcTIFIHJH
<?HQ4;DC470?V;`;V LGHA2JV 4 DGF]47Y:PkHJ<?` B 2JFI> HJoc<?FIY�2JYOh\<PDG` 2JV R DG> 25BGF [\LG<?T5o;FIHO2An^4Ih 2JV 25BGF MN47HJF V;6
4 :=V LCD 2547<PDmM-hmHJoc<?<PDG` >CV]n1D 25BGF�HJ0?V;g FIH�nK<325B 25BGF�0P47YJ`;FIHO2 `;Y547>C<?F]D 2H;'/�TIV :=gNL\254R2J<?V DC470?03h
F	� TI<?F]D 2Kn^4IhAV;6e<P:=gC0?F]:=F]D 2J<PDG` 25BG<?H gCYJVcTIFIHJH <PDQ4 Zfl @ �NT]470?0?FI> �+�D�
�*� 
�������1��
�*1���42�
�������
��Nfd �
�bn^47H g V;gNLG0P47YJ<?HJFI> M-h 11LC:=FI0PBC47YO2ZFU2 470 ; � qdB B �7;A<OD 25BGF 
��
�
��, � ' j FIYJHJ<?V D V;6�Nfd �X25BGF
n FI<?` B 2JH�47YJF LGg >N4R2JFI> 4R2
25BGF F]DG> V;6 FUj FIYOh��+1!����, � ���n1BGFIYJF]47H1<PDW25BGFO����$'&I�I��� � � � � ��j FIYJHJ<?V D
n FI<?` B 2JH=47YJF�LGg >N4R2JFI>m476 2JFIY 25BGF gCYJFIHJF]D 254R2J<?V D V;6^FUj FIYOh 2JY547<PDG<PDG`WF2KC4;:=gC0?F ;FNfV725B j FIYJHJ<?V DGH
47YJF ` LC47Y54;D 2JFIFI>=2JVZTIV D j FIYJ`;F 2JV�4
HJV;0PL\2J<?V D=<PD=47gCgCYJV;gCYJ<P4R2JF^TI<?YJT]LC:=HO254;DGTIFIH�� HJFIFEY\FITU2J<?V D B�; J � ;

WKBGF 0P4R2O2JFIYAj FIYJHJ<?V D <?H��
BGV]n FUj FIY��	6S47HO2JFIYA6_V;Y�0P47YJ`;F 2JY547<PDG<PDG` HJFU2JHQBC4Ij\<PDG` HJV :=F >CFI`;YJFIF V;6
<PDG6_V;Y5: 4R2J<?V D'YJFI>NLCDG>N4;DGTUh 4;:=V DG`AF2KC4;:=gC0?FIH � qaM��7; W^n VAV;6 25BGF=:=V;HO2ZTIV : :=V D gN47Y54;:=FU2JFIYJH
YJFI0P4R2JFI> 2JV'Nfd 47YJF�&��%�2�����I��4 �
�
�
� ��� �f4;DG> � � � �
�2��	 � ���4G � >CFU2JFIY5:=<PDGFIH�25BGF�HJ<�
IF�V;6
5?f �2<I<I;=<�J?ZD<?o @=aFC!M J�>H_DC[9
b ;B>�;Bo+>H_DC�aF;'J�>�oSZDA�a7>IM ;=A�E�M >H_^<ICLJ?9�CLa7>�>H;:@sb b%;Bo
>H_DC�E�CFM \=_�>7J�M A^@kADCF>�E�;=<Ih�d
5�l g b J?;ihjAD;LE�A^@=J�;Bn �eb M ADC�@BA�]K>H;B>7@sb+\=<H@=]jM C�A�>���]
CLJIaFC�A�>�b CL@B<IA
M AD\
d
5 � g AyC�9�;jaH_�M J�>H_DC�a7cDa7b C[M AyE�_
M aH_m@sb b+CFtD@B8:9
b CLJ*M Ay>H_DC[>H<H@sM A
M AD\:J?CF>�@B<IC!9D<ICLJ?C�A�>HCL]K>H;k>H_DC[ADCF>�E�;=<Ih�d
5  g b J?;ihjAD;LE�A^@=J�M A�J�>7@BA�>7@BADC�;=Z�JF�DM A�aF<IC�8:C�A�>7@sbe�
9�@s>I>HC�<IA)��@BA�]�J�>H;jaH_�@=J�>IM a!\=<H@=]jM C�A�>�]
CLJIaFC�A�>�b CL@B<IA
M AD\
d
5�����A �eb M ADC�b CL@B<IA
M AD\K]jM n�C�<HJ�oS<I;=8 >H_DC[M A ��J�M >HZyb CL@B<IA
M AD\:8:C�A�>IM ;=ADCL]KM AXzjCLa7>IM ;=AO{=d �`M A�>H_�@s>�>H_DC[b @s>I>HC�<�M J�>H_DC
9D<I;=9�C�<?>�c�;Bo�@�!#" $&%�')(+*�<ICLp�Z
M <?M AD\i>H_DC!]
C�9
b ;Lc�CL]yADCF>�E�;=<IhK>H;:_�@Lr'C!@=]D@B9
>IM r'C[E�CFM \=_�>7JF�DE�_DC�<ICL@=J�>H_DC[oS;=<I8:C�<�M J
@k9D<I;=9�C�<?>�c�;Bo+>H_DC-, "/.)(+!10&!3254�(/'�6+"/7)83(9"7��<ICLp�Z
M <?M AD\k>H_DC�E�CFM \=_�>7J�>H;ix�C[ZD9�]D@s>HCL]y;=A�>H_DC!9D<ICLJ?C�A�>7@s>IM ;=A^;Bo
C�r'C�<?c
CFtD@B8:9
b C=d
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25BGF n FI<?` B 2 :=Vc>C<SRNT]4R2J<?V D'4R2ZF]47T B'2JY547<PDG<PDG`QHO2JFIg �b4;DG> � TIV D 2JYJV;0?H�25BGF F % FITU2�V;6 25BGF n FI<?` B 2
:=Vc>C<SRNT]4R2J<?V D V;6 25BGF gCYJFUj\<?V LGH	HO2JFIg V]j FIYZ25BGF n FI<?` B 2 :=Vc>C<SRNT]4R2J<?V D V;6 25BGF T]LGYJYJF]D 2	HO2JFIg);$< 6
� <?H�H5: 470?014;DG> � TI0?V;HJFW2JV"q+�KV D�Pk0?<PDGF Nfd 47gCgCYJVHKG<P: 4R2JFIH�MN4R2JT B Nfd � qdB \$�7; /1H 2JY547<PDG<PDG`
F2KC4;:=gC0?FIH 47YJF�LGH5LC470?03h gCYJFIHJF]D 2JFI>m2JV 4WDGFU2kn V;YJo <PD 4WY54;DG>CV : V;YJ>CFIY��eV D�Pk0?<PDGF+Nfd >CVcFIH <32JH
HJF]47YJT B <PD�25BGFfn FI<?` B 2 HJgN47TIF <PD 41HO2JVcT BC47HO2J<?TK: 4;DCDGFIY��;4;DG> 25BGFIYJFI6_V;YJF^<?H90?FIHJH9gCYJV DGF&� TIV :=gN47YJFI>
nK<325BAMN4R2JT BFNfd � 2JV `;FU2O2J<PDG` HO25LGT5o�<PD &������*& ���I����� � � �KV;6b25BGFZFIYJYJV;Y H5LGYJ6S47TIF � V J$�7; � �
��4�,2�
1!�+�j��	�� 
��
������� <?H14;DW47032JFIY5DC4R2J<3j F�2JV Nfd 0?F]47Y5DG<PDG`�; <OD�25BG<?H1:=FU25BGVc> �N470?0 V;6e25BGF	n FI<?` B 2JH
47YJF
g FIYO25LGYJM FI> <PD'25LGY5D'4;DG>'25BGF 47HJHJVcTI<P4R2JFI> T BC4;DG`;F <PD 25BGF=V L\2JgNL\2ZV;6f25BGF DGFU2kn V;YJo <?H LGHJFI>'2JV
47gCgCYJVHKG<P: 4R2JFK0?VcT]470 `;Y547>C<?F]D 2JH�� V7r$�7;IWKBG<?H 2JFIT BCDG<?[\LGFKYJFI[\LG<?YJFIH V DG03h=6_FIFI>C6_V;YOn^47YJ> T]470?T]LG0P4R2J<?V DGH
6_V;Y <32JH V;g FIY54R2J<?V D��9n1BG<?T B HJ<P:=gC0?<SRNFIH�<32JH <P:=gC0?F]:=F]D 254R2J<?V Dm<PDmBC47YJ>Gn^47YJF � qst;t$�7;F< 2 0P47T5ocH 25BGF
: 4R25BGF]: 4R2J<?T]470GF	� TI<?F]DGTUh V;6#Nfd BGV]n FUj FIY��\4;DG> 25BGFIYJFI6_V;YJF^YJFI[\LG<?YJFIH 4
0P47YJ`;F DcLC: M FIYbV;6 FIg VcT BGH
2JV=YJF]47T B 47TITIFIgG2547MC0?F�HJV;0PL\2J<?V DGHH;

Yc2JVcT BC47HO2J<?T	:=FU25BGVc>CHf47YJFK25BGFK0?FIHJH TIV : :=V D 47032JFIY5DC4R2J<3j F
2JV HO2JFIFIg FIHO2 >CFIHJTIF]D 2H; / g V;gNLG0P47Y
YJFIgCYJFIHJF]D 254R2J<3j FKV;6N25BGFIHJFK:=FU25BGVc>CHe<?H 0 ���G	�&��
�
�%.G�*�����%�*&I�I��4T;�WKBG<?H :=FU25BGVc> <?H 4;DC470?V;`;V LGH 2JV
25BGFKgNB h\HJ<?T]470NgCYJVcTIFIHJH V;6 4;DCDGF]470?<PDG` � t;r$�7; < 2f<?Hf>C< % FIYJF]D 2f6_YJV : :=FU25BGVc>CH MN47HJFI>�LGg V D HO2JFIFIg FIHO2
>CFIHJTIF]D 2f<PD 25BC4R2 25BGFK:�h V;gC<?T HJoc<?FIYfV;6 25BGF 0P47HO2fgN47Y547`;Y547gNB=<?HfDGV72f4703n^4Ih\H `;V;<PDG`�>CV]n1DCBG<?0?0 �cMNL\2
`;V;<PDG` >CV]n1DCBG<?0?0 V DG03h � :=V;HO2�V;6 25BGF=2J<P:=F � � VdM��7;cWKBG<?HZn^4Ih'25BGF�HJoc<?FIYZnK<?0?0 DGV72 `;FU2 2JY547gCg FI>
<PDQ0?VcT]470X:=<PDG<P: 4�;[<OD�25BG<?HK:=FU25BGVc> �Gn FI<?` B 2
:=Vc>C<SRNT]4R2J<?V DGH 47YJF�: 47>CF	g FIY5: 4;DGF]D 2^<?6X25BGF�DGFUn
j;470PLGF V;6C25BGFfTIV;HO296SLCDGTU2J<?V D <?H90?V]n FIY9V;YeFI[\LC470c2JV125BGF V;0?> V DGF ;[< 6G25BGF DGFUn j;470PLGF <?H9BG<?` BGFIYb25BGF]D
25BGF
n FI<?` B 21T BC4;DG`;FZ<?HK47TITIFIgG2JFI>QnK<325BQ4 gCYJV;MN47MC<?0?<32kh�n1BG<?T BA>C<P:=<PDG<?H5BGFIHfnK<325B�25BGFZDcLC: M FIYfV;6
FIg VcT BGHH; NfFIHJ<?>CFIH 25BGF�`;0?V;MN470b:=<PDG<P: LC: HJF]47YJT B 47>Gj;4;D 2547`;F�� HO2JVcT BC47HO2J<?T�2JFIT BCDG<?[\LGFIH
BC4Ij FZ25BGF
47>C>CFI> 47>Gj;4;D 2547`;F=25BC4R2	25BGFUh >CVQDGV72ZYJFI[\LG<?YJF `;Y547>C<?F]D 2ZTIV :=gNL\254R2J<?V DGH�� n1BG<?T B'<?HZ4R2O2JY547TU2J<3j F
6_YJV :�25BGF BC47YJ>Gn^47YJF <P:=gC0?F]:=F]D 254R2J<?V DWg V;<PD 21V;69j\<?FUn0;�WKBGF : 47<PDW>CY54InKMN47T5oQV;6e25BG<?H
TI0P47HJH
V;6
2JFIT BCDG<?[\LGFIHb<?HbHJg FIFI>)G)25BGFUhZ`;F]DGFIY5470?03h�YJFI[\LG<?YJF 4 0P47YJ`;FfDcLC: M FIY)V;6GFIg VcT BGHX6_V;YXTIV D j FIYJ`;F]DGTIF^4;DG>
F]47T B FIg VcT B `;F]DGFIY5470?03h'YJFI[\LG<?YJFIH125BGF YJFIT]470?T]LG0P4R2J<?V D V;6 25BGF TIV;HO2Z6SLCDGTU2J<?V D 6_V;Y
FUj FIYOh 2JY547<PDG<PDG`
F2KC4;:=gC0?FZ4;DG>QFUj FIYOh�n FI<?` B 21T BC4;DG`;F ;

Yc2JFIFIg FIHO2 >CFIHJTIF]D 2=:=FU25BGVc>CH 47YJF�6S47HO2 MNL\2 T]4;D `;FU2 2JY547gCg FI>m<PD 0?VcT]470 :=<PDG<P: 4#�bn1BGFIYJF]47H
HO2JVcT BC47HO2J<?T�2JFIT BCDG<?[\LGFIH
BC4Ij FZ25BGF 47MC<?0?<32khQV;6[R DG>C<PDG` `;0?V;MN470e:=<PDG<P: 4 MNL\2K47YJF�HJ0?V]n0;�CWFU25BGVc>CH
5 ��� ;ja�@sb�8iM A
M 8K@[@B<IC�9�;BM A�>7J2;Bo���C�<I;`\=<H@=]jM C�A�>�;=Ay@BAKC�<I<I;=<�J?ZD<?o @=aFC�E�_
M aH_�@B<IC�AD;B>�\Bb ;=x�@sb�8iM A
M 8K@jd��yQ P�N%U�Q

���
	��
� UX@B<IC[>H_DC[9�;BM A�>7J�;Bo
8iM A
M 8kZD8 C�<I<I;=<�;=Am@BA�C�<I<I;=<�J?ZD<?o @=aFC=d
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25BC4R2 TIV : MC<PDGF 25BGF=HJg FIFI> V;6^HO2JFIFIg FIHO2�>CFIHJTIF]D 2�nK<325B 25BGF=`;0?V;MN470fV;gG2J<P:=<?H54R2J<?V D T BC47Y547TU2JFIY V;6
HO2JVcT BC47HO2J<?T=2JFIT BCDG<?[\LGFIH�47YJF 4;D 4R2O2JY547TU2J<3j F�47032JFIY5DC4R2J<3j F ;�/
D'F2KC4;:=gC0?F V;6 25BG<?H�47gCgCYJV 47T B'<?H�4
:=Vc>C<SRNFI> j FIYJHJ<?V D=V;6)V D�Pk0?<PDGF4NfdmnK<325B 4	>C<P:=<PDG<?H5BG<PDG`
0?F]47Y5DG<PDG`ZY54R2JF G925BGFK:=Vc>C<SRNT]4R2J<?V D M FI<PDG`
25BGF 47>C>C<32J<?V DQV;69>CFITIYJF]47HJ<PDG`�4;:=V LCD 2JHKV;6eY54;DG>CV :�DGV;<?HJF	2JV 25BGF	n FI<?` B 2JH	4R21F]47T BQn FI<?` B 2
Nfd
:=Vc>C<SRNT]4R2J<?V D�HO2JFIg�� U V �7; WKBG<?HfgCYJVcTIFI>NLGYJFK<?H ` LC47Y54;D 2JFIFI>A2JV TIV D j FIYJ`;F
2JV 4�`;0?V;MN470 :=<PDG<P: LC:];

����� � 	�
�	��" �� � *  ���� � 
 	 	��������'�� �
&% 	

`
F]DGFIY5470?<?H54R2J<?V D g FIYJ6_V;Y5: 4;DGTIF � � &	25BGF^47TIT]LGY547TUh V;6N4 2JY547<PDGFI> DGFU2kn V;YJo�V D 41HJFU2eV;6C>N4R254Kn1BG<?T B
<?HZHJ<P:=<?0P47Y
2JVQMNL\2ZDGV72	25BGF H54;:=F=47H
25BGF 2JY547<PDG<PDG`A>N4R254AHJFU2 � V J$� & <?H	25BGF o;FUh':=FU2JYJ<?T n1BG<?T B
>CFU2JFIY5:=<PDGFIH=4 0?F]47Y5DG<PDG`'gN47Y547>C<?` : � H LGHJFI6SLG0PDGFIHJH � qdV �7;bWKBG<?H :=FU2JYJ<?T�T]4;D M F�: 4_KG<P:=<?HJFI> M-h
HJFI0?FITU2J<PDG`Q4 >N4R254�HJFU21n1BG<?T B TIV :=gC0?FU2JFI03hWYJFIgCYJFIHJF]D 2JH125BGF TIV DGTIFIgG2
2JV�M F�0?F]47Y5DGFI> � 4;DG> LGHJ<PDG`
25BC4R2
HJFU2�� 470?V DG` nK<325BW4=`;0?V;MN470 P :=<PDG<P: LC: R DG>C<PDG` gCYJVcTIFI>NLGYJF��C2JV 2JY547<PDW4 DGFU2kn V;YJoWBC4Ij\<PDG`�4
TIV :=gC0?F2KG<32kh�25BC4R21: 4R2JT BGFIH 25BC4R2KV;6X25BGFZTIV DGTIFIgG2 2JV=M F	0?F]47Y5DGFI>);

/ 2JY547<PDGFI>�DGFU2kn V;YJo nK<?0?0NM F 4	`;VcVc> `;F]DGFIY5470?<?HJFIYf<?6 <32 BC47H 0?F]47Y5DGFI>=25BGFKTIV DGTIFIgG2fF]: M FI>C>CFI>
<PD 25BGF 2JY547<PDG<PDG`�>N4R254�� qst$�7;?WbY547<PDG<PDG`A4�DGFU2kn V;YJoW2JV�M F 4�`;VcVc>'`;F]DGFIY5470?<?HJFIYZ<?HZDGV72Z4 2JYJ<3j\<P470
2547HJo�M FIT]4;LGHJF
:=V;HO2 YJF]470 Pk0?<?6_FZ47gCgC0?<?T]4R2J<?V DGH >CF]: 4;DG> 2JY547<PDG<PDG` nK<325B�DGV;<?HOh�>N4R254�; / `;VcVc>A`;F]D�P
FIY5470?<?HJFIY
LGH5LC470?03hQBC47HK4=H5:=VcV725BA<PDGgNL\2^2JV=V L\2JgNL\21: 47gCgC<PDG` �Gn1BG<?T BA`;F]DGFIY5470?03hW:=F]4;DGH^25BC4R21<32
nK<?0?0NDGV72 BC4Ij F1: 4;D h 0P47YJ`;F^n FI<?` B 2JH � qst$�7;ICWV;YJF TIV :=gC0?F2K=DGFU2kn V;YJocH `;<3j FK4	M FU2O2JFIYLRC292JV	2JY547<PD�P
<PDG`�>N4R254 MNL\2147YJF DGV72
`;VcVc> `;F]DGFIY5470?<?HJFIYJHH;�WKBGFZM FIHO21`;F]DGFIY5470?<?HJFIYJHZ47YJF DGFI<325BGFIY12JVcV�TIV :=gC0?F2K
DGV;Y92JVcV�HJ<P:=gC0?F�� MNL\2 : 4R2JT B 25BGF^25BGF TIV :=gC0?F2KG<32kh V;6 25BGF^gCYJV;MC0?F]: F2KC47TU2J03h ; WbY547<PDG<PDG`
25BGF M FIHO2
`;F]DGFIY5470?<?HJFIY <?H�[\LG<32JF >C< � T]LG032�� �JLGHO2Z0?<?o;F1RC2O2J<PDG` 4;D'V;M �OFITU2 <PD 2JV 4QTIV D 2547<PDGFIY�n1BG<?T B F2KC47TU2J03h
: 4R2JT BGFIH 25BGF >C<P:=F]DGHJ<?V DGH9V;6 25BGF TIV D 2547<PDGFIYH; deVcV;Y `;F]DGFIY5470?<?H54R2J<?V D�YJFIH5LG032JH 6_YJV : 25BGFKDGFU2kn V;YJocH
�%�*�+��$	V;Ym	���.��+��$����j���I��4W25BGFZ2JY547<PDG<PDG`�>N4R254�;1/
DWV]j FIY:P�RC2
<?H1>NLGFZ2JV 25BGF DGFU2kn V;YJoWBC4Ij\<PDG`�4
BG<?` BGFIY TIV :=gC0?F2KG<32kh 25BC4;D'25BGF�TIV DGTIFIgG2 F]: M FI>C>CFI> <PD 25BGF=2JY547<PDG<PDG`W>N4R254�;cWKBG<?H�T]4;LGHJFIH�25BGF
DGFU2kn V;YJo�2JV=FIHJHJF]D 2J<P470?03hWM FITIV :=F	4 � 0?VcV;o�P LGgQ2547MC0?F �N6_V;Y^25BGF	2JY547<PDG<PDG` >N4R254 � V J$�7G 25BGF�DGFU2kn V;YJo
M F]BC4Ij FIHKj FIYOh�n FI0?0X6_V;Y 25BGF	2JY547<PDG<PDG` >N4R254#� MNL\2 `;<3j FIH1FIYJYJV DGFIV LGHKYJFIHJg V DGHJFIH^2JV <PDGgNL\2JH^n1BG<?T B
47YJF�DGF]47YJM-hmMNL\2 DGV72 47TU25LC470f2JY547<PDG<PDG` >N4R254�; WKBG<?H HJ<325LC4R2J<?V D <PDm25BGF�V DGF�>C<P:=F]DGHJ<?V DC470 T]47HJF
<?H H5BGV]n1D <PDmH5BGV]n1D <PD >e<?` LGYJFWq ; M7� T � ; /
D LCDG>CFIY:P�RC2�<?H T]4;LGHJFI> M-h'25BGF�DGFU2kn V;YJomBC4Ij\<PDG` 4
5��Lg b J?;ihjAD;LE�A^@=J�J�>7@s>IM J�>IM a�@sb+M A
oSC�<IC�A�aFC=d
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TIV :=gC0?F2KG<32kh 0?V]n FIY 25BC4;D 25BC4R2 V;6 25BGF^TIV DGTIFIgG2 F]: M FI>C>CFI> <PD 25BGF^2JY547<PDG<PDG`	>N4R254�;L<OD `;F]DGFIY5470 �\<32
<?HfBC47YJ>CFIY 2JVZ>CFU2JFITU2^4;D LCDG>CFIY:P�RC29>NLGYJ<PDG`
2JY547<PDG<PDG` 47H TIV :=gN47YJFI> nK<325B 4;D=V]j FIY:P�RC2H;IWKBGF 2JFIT B�P
DG<?[\LGFIHf6_V;Y 4Ij V;<?>C<PDG` 4;D V]j FIY:P�RC2 4;DG> TIV DGHJFI[\LGF]D 2J03h <P:=gCYJV]j\<PDG`�`;F]DGFIY5470?<?H54R2J<?V D�g FIYJ6_V;Y5: 4;DGTIF��
< ; F ;��
�%4�	�&��2��� 0 �
���������
�%��,�������	�� 0 �GnK<?0?0 M F	>C<?HJT]LGHJHJFI>A<PDFZ^BC47gG2JFIYKt�;

������� ,% ��"���! ��"	 �������
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/10325BGV LG` B :=V;HO2 6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJocH=47YJF�<P:=gC0?F]:=F]D 2JFI> <PD HJV;6 2kn^47YJFAV D HJFIYJ<P470 TIV :=gNL\2:P
FIYJH � qdB U ���e4 j FIYOh'4R2O2JY547TU2J<3j F=6_F]4R25LGYJF V;6 Zfl @1H�� < ; F ; 6S47HO2	HJg FIFI> V;6fF2KGFIT]L\2J<?V D��XT]4;D V DG03h M F
47T BG<?FUj FI>�25BGYJV LG` B=25BGFI<?YfYJF]470?<?H54R2J<?V D�<PD=gN47Y5470?0?FI0)BC47YJ>Gn^47YJF Ge`;F]DGFIY5470 gNLGYJg V;HJF V;YfT]LGHO2JV :=<?HJFI> �
V;gG2J<?T]470 V;Y FI0?FITU2JYJV DG<?T��f4;DC470?V;` LGF�V;Y >C<?`;<325470 � V;Y 4;D h TIV : MC<PDC4R2J<?V D 25BGFIYJFIV;66;'Z^LGHO2JV :(BC47YJ>�P
n^47YJFKBC47H925BGFK47>Gj;4;D 2547`;FK<PD=HJg FIFI> � �^4;DG> 25BGF^>C<?H547>Gj;4;D 2547`;FK<PD TIV;HO2H; p 0?FITU2JYJV DG<?TKBC47YJ>Gn^47YJF^<?H
`;F]DGFIY5470?03h TIV :=gN47TU2 4;DG> TIV;HO2:PkF % FITU2J<3j F ;4e
gG2J<?T]470 BC47YJ>Gn^47YJF1BC47H 25BGF147>Gj;4;D 2547`;F
V;6 6_YJFIF2PkHJgN47TIF
TIV DCDGFITU2J<3j\<32kh ; /
DC470?V;` LGFKFI0?FITU2JYJV DG<?T
HOh\HO2JF]:=Hf47YJF1LGH5LC470?03h j FIYOh=6S47HO2��\MNL\2 H5L�% FIY 6_YJV : H5LGHJTIFIg�P
2J<?MC<?0?<32khQ2JV�DGV;<?HJF�� : 4;DcLG6S47TU25LGYJ<PDG` >C< � T]LG032J<?FIH�� 4;DG>W0P47T5oAV;6 DGV D�P j V;0P4R2J<?0?F V D�PkT BG<?g 47>��JLGHO2547MC0?F
n FI<?` B 2JH � V7t$�7; a
<?`;<325470eFI0?FITU2JYJV DG<?T HOh\HO2JF]:=HKBC4Ij F�25BGFZ>CY54InKMN47T5ocH1V;6e0?<P:=<32JFI> YJFIHJV;0PL\2J<?V DWTIV :?P

gNL\254R2J<?V D 4;DG> HJ0?V]n HJg FIFI>); WKBGFUh 47YJF 0?FIHJHAH5LGHJTIFIgG2J<?MC0?F 2JV DGV;<?HJF 4;DG> BC4Ij F DGV D�P j V;0P4R2J<?0?F
47>��JLGHO2547MC0?F�n FI<?` B 2JHH; WKBGFI<?Y : 47<PD 47>Gj;4;D 2547`;FQ<?H BGV]n FUj FIY=<PD 25BGF�F]47HJFAV;6K<P:=gC0?F]:=F]D 254R2J<?V D
>NLGF 2JVA25BGF=4Ij;47<?0P47MC<?0?<32khmV;6^4�nK<?>CF j;47YJ<?FU2kh V;6 : 4R25LGYJF ��'[Y�<K2JVcV;0?H 4;DG>m: 4;DcLG6S47TU25LGYJ<PDG`�6S4_P
TI<?0?<32J<?FIHH; WKBG<?H <?H 25BGF�YJF]47HJV D 6_V;Y 25BGFI<?Y g V;gNLG0P47YJ<32kh+� 47H <?H TI0?F]47Y 6_YJV : 25BGF�0P47YJ`;FQDcLC: M FIYZV;6
YJFIg V;YO2JFI>'HOh\HO2JF]:=H � V7t#�Jt�U �7; WKBG<?H
HJFITU2J<?V D'>C<?HJT]LGHJHJFIH
>C<?`;<325470 FI0?FITU2JYJV DG<?T=HOh\HO2JF]:=H	470?V DG`�nK<325B
4;DW4;DC470?V;` LGF2Pk>C<?`;<3254709FI0?FITU2JYJV DG<?T B h\MCYJ<?>�25BC4R2
BC47HKV]j FIYJTIV :=FZ25BGFZ0?<P:=<32JFI>WYJFIHJV;0PL\2J<?V DWTIV :=gNL�P
254R2J<?V D >CY54InKMN47T5oQV;6e25BGF >C<?`;<325470eHOh\HO2JF]:=H14;DG>W25BGF�0P47T5oWV;6 DGV D�P j V;0P4R2J<?0?F V D�PkT BG<?g 47>��JLGHO2547MC0?F
n FI<?` B 2JH1V;694;DC470?V;` LGFZHOh\HO2JF]:=HH;

WKBGF�� � ),D�!	4?���	�^T BG<?g : 4;DcLG6S47TU25LGYJFI> M-h dfBG<?0?<?gCH�� r�B � <?H 4;D F2KC4;:=gC0?F^V;6 4	HJ<P:=gC0?F >C<?`;<325470
<P:=gC0?F]:=F]D 254R2J<?V DAV;6b6_FIFI>C6_V;YOn^47YJ>QDGFU2kn V;YJocH nK<325BQ47>��JLGHO2547MC0?F
n FI<?` B 2JHH;I< 2 T]4;DAM F
TIV D�RN` LGYJFI>
47H BC4Ij\<PDG`Zt M	DGF]LGYJV DGHbnK<325B \_PkMC<32en FI<?` B 2JH V;YIB V7t	DGF]LGYJV DGHbnK<325B?MdPkMC<32en FI<?` B 2JHH; pf47T B=DGF]LGYJV D
BC47H qst�<PDGgNL\2JHH;	a	LGYJ<PDG`�0?F]47Y5DG<PDG` �9qst_PkMC<32
n FI<?` B 2JH�: LGHO2
M F LGHJFI> � 470?0?V]nK<PDG`Q4�: 4_KG<P: LC:�V;6
5�� g A�]wM A 8K@BA�c a�@=J?CLJF��x�CF>I>HC�<K@=a�aFZD<H@=a7c @=JkE�CFb be��x�CLa�@BZ�J?C�>H_DC�_�@B<H]jE�@B<IC^M J:]
CLJ�M \=ADCL] >H;Ox�C^r'C�<?cwE�CFb b
8K@s>7aH_DCL]KE�M >H_�>H_DC�>7@B<I\=CF>[~2���`d
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J�B�DGF]LGYJV DGH
V DG03h ;$WKBGF V L\2JgNL\2
V;6 25BGF DGF]LGYJV DGH	47YJF TIV :=gNL\2JFI> HJFI[\LGF]D 2J<P470?03h nK<325B 25BGF BGFI0?g
V;6^4AHJFIYJ<P470 PkgN47Y5470?0?FI0 : LG032J<?gC0?<?FIY	n1BG<?T B g FIYJ6_V;Y5:=H125BGF gCYJVc>NLGTU2JH�4;DG>m47TIT]LC: LG0P4R2J<?V DGH�6_V;Y	25BGF
: 4R2JYJ< K�P j FITU2JV;Y gCYJVc>NLGTU2JHH; WKBGF 47TU2J<3j;4R2J<?V D 6SLCDGTU2J<?V D T]470?T]LG0P4R2J<?V D <?H >CV DGF nK<325B'25BGF BGFI0?gmV;6
4;D V+%�PkT BG<?g 0?VcV;o�P LGg'2547MC0?F)&'4W: 4 �OV;YZ>CY54InKMN47T5o�; WKBG<?HZT BG<?g n^47H�>CFIHJ<?` DGFI> 2JVQ>CVQV D�PkT BG<?g
� � 
 
[���*�-&��%�2�����I��4 � � V DG03h+�7MNL\2 T]4;DZM Fe2JY547<PDGFI>	nK<325B0NfdWnK<325B
25BGF BGFI0?gZV;6\4 BGV;HO2XgCYJVcTIFIHJHJV;YH;
CWV;YJF	25BC4;DAV DGF	T BG<?gQT]4;DAM F
T]47HJT]47>CFI>Q2JV=<PDGTIYJF]47HJF
25BGFZDcLC: M FIY V;6eDGF]LGYJV DGH^V;Y^25BGFZDcLC: M FIY
V;6e<PDGgNL\2JH^6_V;Y F]47T B DGF]LGYJV D�;

WKBGF ������� � �
T BG<?gAM-h 1K<?TIV B � q_^ \$�X<?H 4 LCDG<?[\LGF1>CFIHJ<?` D�<PD�25BC4R2 <32 <P:=gC0?F]:=F]D 2JH <32JH^<PDGgNL\2��
<PD 2JFIY5DC470 � 4;DG>AV L\2JgNL\2^HJ<?` DC470?HK47H^HO2JVcT BC47HO2J<?TZgNLG0?HJF12JY547<PDGHH;IWKBGF
47>Gj;4;D 2547`;F�V;6 25BG<?H F]DGTIVc>C<PDG`
<?H=<PD 25BGFAF]47HJFQV;61TIV :=gNL\254R2J<?V D�GQH5LC:=H T]4;D M F�<P:=gC0?F]:=F]D 2JFI> 47H 4'0?V;`;<?T]470�e�1�� gCYJVc>NLGTU2JH
47H	/E@1a �X4;DG> q ! � 47H�Z�e
CWd�'Xp CWpI@EW � K � ;�WKBGF HJ<?` :=V;<?>N470947TU2J<3j;4R2J<?V D 6SLCDGTU2J<?V D <?HZ470?HJV
<P:=gC0?F]:=F]D 2JFI> <P:=gC0?<?TI<32J03hmnK<325B 4;D e�1�V;g FIY54R2J<?V D�;9@1FI` 4R2J<3j FW[\LC4;D 2J<32J<?FIH�47YJF�F2KGgCYJFIHJHJFI> <PD
2JFIY5:=H V;6c<PDCBG<?MC<32JV;YOh	4;DG>ZF2KGTI<3254R2JV;YOhZHOhGDC47gCHJFIHH;�WKBGFIYJF 47YJF^qst DGF]LGYJV DGH)V DZ4^T BG<?g �RF]47T B BC4Ij\<PDG`
LGg 2JV qst�<PDGgNL\2JHH;Zl FI<?` B 2JH BC4Ij F 4�YJFIHJV;0PL\2J<?V D'V;6 \_PkMC<32JHH;?WKBGF TIV :=gNL\254R2J<?V DC470 47TIT]LGY547TUh V;6
25BG<?HeT BG<?g >CFIg F]DG>CHbLGg V D	25BGF^47MCHJF]DGTIFfV;6NTIV;YJYJFI0P4R2J<?V D M FU2kn FIF]D gNLG0?HJF 2JY547<PDGHH;[WKBG<?Hb<?H 47T BG<?FUj FI>
M-h�<P:=gC0?F]:=F]D 2J<PDG` F]47T BAn FI<?` B 2^nK<325B�<32JH V]n1D�Y54;DG>CV :�DcLC: M FIYf`;F]DGFIY54R2JV;YH;IWKBGF
gCYJFIHJF]DGTIF
V;6
V D�PkT BG<?gcNfd"2JY547<PDG<PDG`=: 47o;FIH 25BG<?H T BG<?gAj FIYOhQLGHJFI6SLG0)6_V;Y F]: M FI>C>CFI>A47gCgC0?<?T]4R2J<?V DGHH;

WKBGF����
	 � � DGF]LGYJVcTIV :=gNL\2JFIYZ6_YJV :(81<32547T BG<�� qst \$� LGHJFIH 4;Dm<PDGgNL\2��94;D 47>C>CYJFIHJH��94;DG> 4;D
V L\2JgNL\2 MNLGHZ2JV TIV DCDGFITU2�q;qdV B DGF]LGYJV DGH�<PD 4cY�< CWa � � 47YJY54Ih ; WKBGF 47>C>CYJFIHJH MNLGH�<?H LGHJFI>m2JV
HJFI[\LGF]D 2J<P470?03h"HJFI0?FITU2 25BGFA\_PkMC<32 n FI<?` B 2JH�6_YJV :�TIV : :=V D :=F]:=V;YOh+�f4;DG> 25BGFQ>CV72 gCYJVc>NLGTU2 V;6
<PDGgNL\2JH 4;DG> n FI<?` B 2JH^<?H HJFI[\LGF]D 2J<P470?03h�47TIT]LC: LG0P4R2JFI>); / HJ<PDG`;0?F	47TU2J<3j;4R2J<?V DA6SLCDGTU2J<?V D T]470?T]LG0P4R2JV;Y
<?H LGHJFI> M-h 470?0NDGF]LGYJV DGHH;�WKBGF^V L\2JgNL\29MNLGH9<?H LGHJFI> 2JV	HJFI[\LGF]D 2J<P470?03h=TIV : : LCDG<?T]4R2JFf25BGF^V L\2JgNL\2JH
2JV	V725BGFIY9DGF]LGYJV DGHH;[WKBGF DcLC: M FIYXV;6Ng V;HJHJ<?MC0?F DGF]LGYJV DGHb<?H BC4703j FI> >NLGYJ<PDG`KV D�PkT BG<?g1Nfd'2JY547<PDG<PDG`�;
>CV;Y HJ<P:=gC0?<?6 h\<PDG`125BGF <P:=gC0?F]:=F]D 254R2J<?V D V;6)Nfd �-F]47T B DGF]LGYJV D TIV DGHJ<?HO2JH V;6N2kn V�gNB h\HJ<?T]470NDGF]LGYJV DGH
>NLGYJ<PDG`�2JY547<PDG<PDG`�; WKBGF YJFIHJV;0PL\2J<?V D V;6 n FI<?` B 2JH <?HZ<PDGTIYJF]47HJFI> 2JV'qst_PkMC<32�>NLGYJ<PDG`�2JY547<PDG<PDG`�; /
D
\_PkMC<32���
������ �S25BGF T BC4;DG`;F^<PD n FI<?` B 2 >NLGYJ<PDG`K25BGF 0P47HO2 :=Vc>C<SRNT]4R2J<?V D HO2JFIg!�X<?H 47HJHJ<?` DGFI> 2JV	F]47T B
f � ��_DC�M ]
CL@[x�C�_
M A�] � C�xDx
M @BAkb CL@B<IA
M AD\[M J�>H_�@s>�>H_DC�J�c
A�@B9�J?C�x�CF>�E�C�C�Ai>�E�;!ADC�ZD<I;=A�J2J?_D;=Z
b ]kx�C�J�>H<IC�AD\B>H_DC�ADCL]
M o
>H_DCFcKY�<IC!J�M 8kZ
b >7@BADC�;=Z�J�b c�d
fH5 � @soSC�<�z
a�@sb C!6�A�>HC�\=<H@s>IM ;=A)d
fIf z�M AD\Bb C[M A�J�>H<IZ�a7>IM ;=A)�D8kZ
b >IM 9
b C!]D@s>7@
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n FI<?` B 2	6_V;Y 25BGF :=V :=F]D 25LC: 2JFIY5:�T]470?T]LG0P4R2J<?V DGHH;1/�LCDG<?[\LGF	6_F]4R25LGYJF�V;6e25BG<?H1<P:=gC0?F]:=F]D 254R2J<?V D
<?HK25BC4R2 2JV YJFI>NLGTIFZHO2JV;Y547`;F YJFI[\LG<?YJF]:=F]D 2JH��NV DG03h�25BGF�t M 0P47YJ`;FIHO21n FI<?` B 21j;470PLGFIH147YJF�FUj FIY1o;FIgG2
<PD�25BGF�:=F]:=V;YOh)&A470?0 V725BGFIYJH147YJF	6_V;YJTIFI>Q2JV 
IFIYJV�;

WKBGF�4;DC470?V;` LGF2Pk>C<?`;<325470 B h\MCYJ<?>m6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJomLGHJFI>m<PD'25BGF WbV;o74;: 47o'YJF]47TU2JV;Y V;6
Y\FITU2J<?V D q ; J#�
n1BG<?T B BC47HA4;D V L\2JgNL\2AYJFIHJV;0PL\2J<?V D V;6 4R2Q0?F]47HO2F\ MC<32JHQ4;DG> 4 MN4;DG>GnK<?>G25B"V;6
� B ^'oc8 
�� n^47H=<P:=gC0?F]:=F]D 2JFI> 47H=25BGYJFIFAHJFIgN47Y54R2JF �
CWpLPkMNLGH=T]47YJ>CHH; WKBGF+RNYJHO2=T]47YJ>"LGHJFIH
4;DC470?V;` LGFQFI0?FITU2JYJV DG<?TIH 2JV'MNL�% FIY 4;DG> DGV;Y5: 470?<?HJF 25BGF�<PDGgNL\2JHH; WKBGF�HJFITIV DG> V DGF�TIV DGHJ<?HO2JH V;6
qdBaPkMC<32
>C<?`;<325470X2JV�4;DC470?V;` LGF TIV D j FIYO2JFIYJH�� TIV D�RN` LGYJFI> 47HEMdPk[\LC47>CY54;D 2
: LG032J<?gC0?<?FIYJH V;6 4;DC470?V;` LGF
HJ<?` DC470?H nK<325B >C<?`;<325470?03h HO2JV;YJFI> qdBaPkMC<32 n FI<?` B 2JHH; WKBGF 25BG<?YJ> T]47YJ> <P:=gC0?F]:=F]D 2JH 4;D 4;DC470?V;` LGF
47TU2J<3j;4R2J<?V D�6SLCDGTU2J<?V D��\B h\g FIYJM V;0?<?T 254;DG`;F]D 2��cnK<325B 25BGFKBGFI0?g=V;6 2kn VZ2JF]:=g FIY54R25LGYJF TIV :=g F]DGH54R2JFI>
2JY54;DGHJ<?HO2JV;YJH^TIV D�RN` LGYJFI>A47H 4 0?V DG`dP 2547<?0?FI>WgN47<?YH; WKBG<?H^B h\MCYJ<?>�HJT BGF]:=F1F2KGgC0?V;<32JH^25BGF
<PDG>C<3j\<?>NLC470
HO2JYJF]DG`725BGH1V;6b25BGF 4;DC470?V;` LGF 4;DG>Q>C<?`;<325470b>CV : 47<PDGH &�25BGF DGV D�P j V;0P4R2J<?0?F n FI<?` B 2
HO2JV;Y547`;F V;6b25BGF
6_V;Y5:=FIY^4;DG>�25BGF	BG<?` B�YJFIHJV;0PL\2J<?V DA4;DG>A6S47HO2^HJ<?` DC470 gCYJVcTIFIHJHJ<PDG` V;6 25BGF
0P4R2O2JFIY &=n1BG<?0?F	4Ij V;<?>C<PDG`
25BGFI<?YKn F]47o\DGFIHJHJFIH &�25BGFZj V;0P4R2J<?0?F n FI<?` B 2
HO2JV;Y547`;F V;6e25BGF�0P4R2O2JFIY	4;DG>Q25BGFZ0?V]n YJFIHJV;0PL\2J<?V D 4;DG>
HJ0?V]n HJ<?` DC470 gCYJVcTIFIHJHJ<PDG`=V;6X25BGFZ6_V;Y5:=FIYH;

/ 2 0?F]47HO2 V DGF
V;6 2kn V M V72O2J0?F]DGFIT5ocH V D�gCYJVcTIFIHJHJ<PDG` HJg FIFI>�4;DG>��RV;Y^HJ<�
IF
V;6 25BGF
<P:=gC0?F]:=F]D 254_P
2J<?V D': 4;DG<?6_FIHO2125BGF]:=HJFI03j FIH	<PD 470?0e6_V LGY
V;6 25BGF 47M V]j F F2KC4;:=gC0?FIHHGKHO2JV;Y547`;F V;6fBG<?` B�PkYJFIHJV;0PL\2J<?V D
n FI<?` B 2JH 4;DG> 25BGF : LG032J<?gC0?<?T]4R2J<?V D V;g FIY54R2J<?V D�;LWKBGF : LG032J<?gC0?<?T]4R2J<?V D V;g FIY54R2J<?V D <?Hb25BGF : 47<PD�M V72:P
2J0?F=DGFIT5oW>NLGF�2JV�25BGF 0P47YJ`;F=DcLC: M FIYKV;6f: LG032J<?gC0?<?T]4R2J<?V DGH	YJFI[\LG<?YJFI> �)<PDCBGFIYJF]D 2
HJ0?V]n1DGFIHJH	V;6925BGF
HJFIYJ<P470e: LG032J<?gC0?<?T]4R2J<?V D V;g FIY54R2J<?V D��)4;DG>W25BGF�gNB h\HJ<?T]470bHJ<�
IF V;6e25BGF : LG032J<?gC0?<?FIYH;�WKBGF : 47<PDQTIV D�P
2JYJ<?MNL\2J<?V D V;6 25BG<?H 25BGFIHJ<?HfYJFI0P4R2JFIHf2JVZ25BGFKT BC47Y547TU2JFIYJ<?HO2J<?TIH V;6 25BGFK6_FIFI>C6_V;YOn^47YJ>�DGFU2kn V;YJocH^BC4Ij\<PDG`
0?V]n PkYJFIHJV;0PL\2J<?V D n FI<?` B 2JH 4;DG>�25BGFfHJ<P:=gC0?<SRNT]4R2J<?V D�V;YeTIV :=gC0?FU2JFfF2KGTI0PLGHJ<?V D V;6G25BGFf: LG032J<?gC0?<?T]4R2J<?V D
V;g FIY54R2J<?V D�;
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l <325BQ25BGFZF2KGTIFIgG2J<?V DWV;6b25BGFZ0P47HO2KHJFITU2J<?V D��)470?0)25BGFZ>C<?HJT]LGHJHJ<?V DQHJV=6S47YKBC47HKM FIF]DQ47M V L\2EZfl @1H
BC4Ij\<PDG` TIV D 2J<PDcLGV LGH^n FI<?` B 2JH V;6b47YJMC<32JY547YJ<?03h�0P47YJ`;FZ: 47` DG<325LG>CFIHH;IYGLGT B�n FI<?` B 2JHK47YJF	DGV72 g V;HJHJ< P
MC0?F
<PD�gCY547TU2J<?TIF ; <OD�>C<?`;<325470)FI0?FITU2JYJV DG<?T�BC47YJ>Gn^47YJF��C4 >CFIHJ<?` DGFIY BC47H 2JV >CFU2JFIY5:=<PDGFK25BGF	4;:=V LCD 2
V;61:=F]:=V;YOh'YJFI[\LG<?YJFI> 2JV HO2JV;YJF�25BGF�n FI<?` B 2JH=M-hmTIV DGHJ<?>CFIYJ<PDG` 2kn V'6S47TU2JV;YJH � q;qdB �7G�25BGF�:=<PDG< P
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: LC: j;47YJ<P4R2J<?V DQM-h n1BG<?T BQ4 n FI<?` B 2KT]4;DQM F	:=Vc>C<SRNFI> � � ��� 4;DG>A25BGF	>C< % FIYJF]DGTIF	M FU2kn FIF]D�25BGF
: 4_KG<P: LC:�4;DG>':=<PDG<P: LC:�j;470PLGF V;69n FI<?` B 2JH�� 25BGF >GhGDC4;:=<?T�Y54;DG`;F ;
WKBGF Y54R2J<?V�V;6 25BGFIHJF�2kn V
6S47TU2JV;YJH�>CFU2JFIY5:=<PDGFIH
25BGF � �
��4�,2�-.��+1���,������ 25BGF=DcLC: M FIY
V;6fMC<32JHZV;6fHO2JV;Y547`;F=YJFI[\LG<?YJFI> 6_V;Y
F]47T BQn FI<?` B 2HG
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Z 0?F]47YJ03h+� 4;D h >CFIHJ<?YJFI> <PDGTIYJF]47HJF�<PD FI<325BGFIY 25BGF�gCYJFITI<?HJ<?V D V;Y >GhGDC4;:=<?T Y54;DG`;F�V;6 n FI<?` B 2JH <PD�P
TIYJF]47HJFIH125BGF�n FI<?` B 2
>CFIgG25B�; l FI<?` B 2	>CFIgG25B DGV721V DG03hW4 % FITU2JH
25BGF�HO2JV;Y547`;F YJFI[\LG<?YJF]:=F]D 2JHKMNL\2
470?HJV�25BGF HJg FIFI>'4;DG> TIV;HO2ZV;6fTIV :=gNL\254R2J<?V DC470eTI<?YJT]LG<32JYOh ;1Z V DGHJ<?>CFIY125BGF=: LG032J<?gC0?<?T]4R2J<?V D'V;g FIY:P
4R2J<?V D�G 25BGF DcLC: M FIY V;6 : LG032J<?gC0?<?T]4R2J<?V D V;g FIY54R2J<?V DGH
YJFI[\LG<?YJFI> 6_V;Y
4 6_V;YOn^47YJ>WgN47HJH1<PD 4+Zfl @

<?H 25BGF�DcLC: M FIY^V;6eHOhGDC47gCHJFIH <PDA25BC4R21DGFU2kn V;YJo�; WKBGF	[\LG<?T5o;FIHO21n^4IhA2JV=g FIYJ6_V;Y5:�4=: LG032J<?gC0?<?T]4_P
2J<?V Dm<?H�nK<325Bm4 � 47H5B : LG032J<?gC0?<?FIYH;A/
D��#PkMC<320R�KGFI>�Pkg V;<PD 2 ��'[Y�< � 47H5B : LG032J<?gC0?<?FIY�TIV DGHJ<?HO2JH V;6
� � � 6SLG0?0)47>C>CFIYJH��GF]47T BAV DGF
V;6 n1BG<?T B�<?H : 47>CF
LGg�V;6�Jcq	2JY54;DGHJ<?HO2JV;YJHH; WKBGF1HJ0?V]n FIY MNL\2^:=V;YJF
TIV;HO2:PkF % FITU2J<3j FAV;gG2J<?V D'<?HZ2JVWBC4Ij F�4�HJ<PDG`;0?F : LG032J<?gC0?<?FIYZ<PD'F]47T B BG<?>C>CF]D'4;DG>'V L\2JgNL\2�DGF]LGYJV D��
4;DG> 2JVAg FIYJ6_V;Y5:�25BGF : LG032J<?gC0?<?T]4R2J<?V DGHZ<PD'4�HJFI[\LGF]DGTIF <PDGHO2JF]47>'V;6 470?09<PD gN47Y5470?0?FI0 ;?WbVAYJFI>NLGTIF
25BGF 2JY54;DGHJ<?HO2JV;YZTIV LCD 2ZFUj F]D'6SLGYO25BGFIY	4R2	25BGF F2KGg F]DGHJF V;6 HJ0?V]n FIY�TIV :=gNL\254R2J<?V DGH��X4�HJFI[\LGF]D 2J<P470
: LG032J<?gC0?<?FIY T]4;D=M FKLGHJFI>); Z 0?F]47YJ03h+�G4;D h=>CFIHJ<?YJFI>=<PDGTIYJF]47HJFK<PD 25BGF^n FI<?` B 2 >CFIgG25B YJFIH5LG032JH <PD=HJ0?V]n
4;DG>��RV;YKF2KGg F]DGHJ<3j FZ: LG032J<?gC0?<?FIYH;

WKBGF 47M V]j F >C<?HJT]LGHJHJ<?V DWg V;<PD 2JH12JV]n^47YJ>CH
gC0P47TI<PDG`�TIV DGHO2JY547<PD 2JH	V DQn FI<?` B 2JHZ>NLGFZ2JV 25BGF YJF2P
[\LG<?YJF]:=F]D 2 V;6
25BGFWH5: 470?0?FIHO2 g V;HJHJ<?MC0?F 

� 6_V;Y�47T BG<?FUj\<PDG` 6S47HO2�4;DG>"TIV;HO2:PkF % FITU2J<3j FmBC47YJ>Gn^47YJF
<P:=gC0?F]:=F]D 254R2J<?V DGHH; WKBGFA[\LGFIHO2J<?V D 25BC4R2�DGV]n�47YJ<?HJFIH=<?HHGW>CVcFIH 25BG<?H YJFI[\LG<?YJF]:=F]D 2 F % FITU2 25BGF
47gCgCYJVHKG<P: 4R2J<?V D T]47gN47MC<?0?<32J<?FIH=V;6K4W6_FIFI>C6_V;YOn^47YJ> DGFU2$# < 6^<32 >CVcFIH 4 % FITU2 25BGFA47gCgCYJVHKG<P: 4R2J<?V D
T]47gN47MC<?0?<32kh+�G25BGF]D <PD n1BC4R2 n^4Ih-#]< H925BGF YJFI>NLGTU2J<?V D=<PD=T]47gN47MC<?0?<32kh `;Y547>NLC470GnK<325B 

� V;Yf47MCY5LGgG2$#
Z^4;DZ<32XHJV :=F]BGV]n M F9TIV :=g F]DGH54R2JFI>Z6_V;YXM-hZ47>��JLGHO2J<PDG`^25BGF V DG03h	V725BGFIY j;47YJ<P47MC0?F <PD	25BGF Zfl @ 47Y:P
T BG<32JFITU25LGYJF Ge25BGF DcLC: M FIY V;6NBG<?>C>CF]D�DGF]LGYJV DGH$#�/
DG>�n1BC4R2e47M V L\2X25BGF 2JY547<PDG<PDG`1gCYJVcTIFI>NLGYJF Gb47YJF
25BGF TIV D j F]D 2J<?V DC470 TIV D 2J<PDcLGV LGH	n FI<?` B 2 :=FU25BGVc>CH	47gCgCYJV;gCYJ<P4R2JF 6_V;YZDGFU2kn V;YJocH�BC4Ij\<PDG`�n FI<?` B 2JH
nK<325B 0?<P:=<32JFI> YJFIHJV;0PL\2J<?V D # WKBGF=4;DGHOn FIYJHZ2JVA25BGFIHJF=[\LGFIHO2J<?V DGHZnK<?0?0 M F=>C<?HJT]LGHJHJFI> M-h TIV DGHJ<?>�P
FIYJ<PDG` 25BGYJFIFAj;47YJ<P4R2J<?V DGH�V D 25BGFQTIV DGHO2JY547<PDGFI> n FI<?` B 2�25BGF]:=F G M V LCDG>CFI> n FI<?` B 2JH��KM V LCDG>CFI>
n FI<?` B 2JH BC4Ij\<PDG` 0?<P:=<32JFI>�PkYJFIHJV;0PL\2J<?V D��f4;DG> M V LCDG>CFI> 4;DG> 0?<P:=<32JFI>�PkYJFIHJV;0PL\2J<?V D HOhGDC47gCHJFIH�� MNL\2
TIV D 2J<PDcLGV LGH j;470PLGFI>WV+% HJFU2JHH;

Yc2J<PDGT BGTIV : M F	4;DG>�l BG<32JF � q_J�U �bBC4Ij F	H5BGV]n1DA4;DC4703hc2J<?T]470?03h�25BC4R2 gCYJV]j\<?>CFI>�25BGF	47TU2J<3j;4R2J<?V D
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6SLCDGTU2J<?V D�:=FIFU2JH TIFIYO2547<PD�TIYJ<32JFIYJ<P4#�G25BGF1M V LCDG>CH V D�4?Zfl @ � Hfn FI<?` B 2JH T]4;D�M FK2JY547>CFI>�V+%WnK<325B
4Ag V;HJHJ<?MC0?F <PDGTIYJF]47HJF=<PD 25BGF=DcLC: M FIY1V;6 BG<?>C>CF]D'DGF]LGYJV DGH
nK<325BGV L\2ZH547TIYJ<SRNTI<PDG`�25BGF=LCDG<3j FIYJH5470
47gCgCYJVHKG<P: 4R2J<?V DmgCYJV;g FIYO2kh ;A<OD gN47YO2J<?T]LG0P47Y��e25BGF�<PDGgNL\2:Pk0P4Ih FIY n FI<?` B 2 j FITU2JV;YJH 6_V;Y�25BGF�BG<?>C>CF]D
DGF]LGYJV DGH^T]4;DAM F	YJFIHO2JYJ<?TU2JFI>Q2JV=LCDG<32:P : 47` DG<325LG>CF
gCYJV]j\<?>CFI>A25BC4R2 25BGFZ47TU2J<3j;4R2J<?V DW6SLCDGTU2J<?V DA<?HK4
0?V;`;<?HO2J<?T V;Y
B h\g FIYJM V;0?<?T	254;DG`;F]D 2
6SLCDGTU2J<?V D�; >NLGYO25BGFIYK>CFU2547<?0?H1V DQ25BG<?H 2JV;gC<?T�nK<?0?0XM FZgCYJFIHJF]D 2JFI>
<PD Z^BC47gG2JFIY�B�;1WKBGFIHJF=DGFU2kn V;YJocHZT]4;D M F 2JY547<PDGFI>mLGHJ<PDG`�TIV D j F]D 2J<?V DC470 2JFIT BCDG<?[\LGFIHZnK<325B 25BGF
:=Vc>C<SRNT]4R2J<?V D�25BC4R2K>C<?H5470?0?V]nKH n FI<?` B 2JHK2JV=F2KGTIFIFI> HJFU2KM V LCDG>CHH;

@1FU2kn V;YJocH nK<325B H5: 470?0G>C<?HJTIYJFU2JF n FI<?` B 2JH 47YJF^<?>CF]470C6_V;Y9>C<?`;<325470N<P:=gC0?F]:=F]D 254R2J<?V D 6_V;Y BC4Ij\<PDG`
0?V]n HO2JV;Y547`;F YJFI[\LG<?YJF]:=F]D 2JH 4;DG> 4QHJ<P:=gC0?<SRNFI> : LG032J<?gC0?<?T]4R2J<?V D V;g FIY54R2J<?V D�;+< 2�nK<?0?0 M F=H5BGV]n1D
<PD Z^BC47gG2JFIY J 25BC4R2=25BGFIHJFWDGFU2kn V;YJocH >CV DGV72=g V;HJHJFIHJH 25BGFQLCDG<3j FIYJH5470 47gCgCYJVHKG<P: 4R2J<?V D T]47gN4_P
MC<?0?<32kh ; pLKGg FIYJ<P:=F]D 2JH nK<325B 25BGFIHJF'DGFU2kn V;YJocH��	<PD gN47YO2J<?T]LG0P47YAnK<325B DGFU2kn V;YJocHQBC4Ij\<PDG` H5: 470?0
<PD 2JFI`;FIY1n FI<?` B 2JH�� BGV]n FUj FIY�� H5BGV]nE25BC4R2
47gCgCYJVHKG<P: 4R2J<?V DWT]47gN47MC<?0?<32khWV;6e25BGFIHJF DGFU2kn V;YJocH1<?H1DGV72
HJ<?` DG<SRNT]4;D 2J03h"4 % FITU2JFI> >CFIHJgC<32JFQBC4Ij\<PDG` HO2JYJV DG`'YJFIHO2JYJ<?TU2J<?V D"V D n FI<?` B 2JHH; WKBGFA0?V 47>C<PDG` V;6
4
>C<?HJTIYJFU2JF2P n FI<?` B 2�g FIYJTIFIgG2JYJV D <?H=o\DGV]n1D 2JV M F+@1dLPkTIV :=gC0?FU2JF�� qaM�U �7; WKBG<?H��fTIV : MC<PDGFI> nK<325B
25BGFZ6S47TU2K25BC4R2K25BGFZ0?V 47>C<PDG` V;694 BaPk0P4Ih FIY0Zfl @ <?H4@1dLPkTIV :=gC0?FU2JF�� : 47o;FIH 25BGF	2547HJoAV;6e0?V 47>C<PDG`
25BGFK>C<?HJTIYJFU2JF2P n FI<?` B 2 6_FIFI>C6_V;YOn^47YJ>�DGFU2kn V;YJo=[\LG<32JFK6_V;Y5:=<?>N47MC0?F ;[WKBGFK0?F]47Y5DG<PDG`�gCYJVcTIFI>NLGYJF gCYJVdP
g V;HJFI> 6_V;Ye25BGFf2JY547<PDG<PDG`	V;6N25BGFIHJF >C<?HJTIYJFU2JF2P n FI<?` B 2 DGFU2kn V;YJocH YJFI0?<?FIH V D 25BGF^:=Vc>C<SRNT]4R2J<?V D V;6C25BGF
Nfd TIV;HO2:Pk6SLCDGTU2J<?V Dm470?V DG`AnK<325B 4�HJFIgN47Y54R2JF=>C<?HJTIYJFU2J<?H54R2J<?V D :=FIT BC4;DG<?H5:�6_V;Y � DGF]47YJ03h >C<?HJTIYJFU2JF �
n FI<?` B 2JHH;

@1FU2kn V;YJocH1nK<325BW>C<?HJTIYJFU2JF�HOhGDC47gCHJFIHKMNL\2KTIV D 2J<PDcLGV LGH1V+% HJFU2JH
BC4Ij F�25BGF LCDG<?[\LGF�47>Gj;4;D 2547`;F
V]j FIY
Zfl @1HK<PD�25BC4R2 25BGFUh�>CV DGV72 YJFI[\LG<?YJFZ4 TIV D 2J<PDcLGV LGHK>CV : 47<PDQ: LG032J<?gC0?<?FIYH;L<ODAgN47YO2J<?T]LG0P47Y��
<?6 25BGF HOhGDC47gCHJFIHZ47YJF YJFIHO2JYJ<?TU2JFI>'2JV�25BGF HJFU2 ( !	q+"�^#"Iq+-+�e25BGF TIV D j F]D 2J<?V DC470 : LG032J<?gC0?<?FIY
T]4;D'M F
>C<?HJT]47YJ>CFI> 47032JV;`;FU25BGFIYH; N L\2�BGV]n�>CVcFIH	25BC4R2�4 % FITU2Z25BGF=47gCgCYJVHKG<P: 4R2J<?V D T]47gN47MC<?0?<32kh-#f< 2	nK<?0?0
M F=4;DC4703hc2J<?T]470?03hmH5BGV]n1D <PD Z^BC47gG2JFIY$V�25BC4R2�H5LGT B DGFU2kn V;YJocH�T]4;D 47gCgCYJVHKG<P: 4R2JF 6SLCDGTU2J<?V DGHZV;6
V DGFWj;47YJ<P47MC0?FWnK<325B 4;D h">CFIHJ<?YJFI> 47TIT]LGY547TUh ; CWV;YJFIV]j FIY��1F2KGg FIYJ<P:=F]D 2JH nK<325B : LG032J< P j;47YJ<P47MC0?F
6SLCDGTU2J<?V DGHZH5BGV]n 25BC4R2Z25BG<?H�: LG032J<?gC0?<?FIY:Pk6_YJFIF DGFU2kn V;YJo'BC47H�47gCgCYJVHKG<P: 4R2J<?V D T]47gN47MC<?0?<32kh HJ<P:=<?0P47Y
2JV�25BGF?Zfl @�;�WKBGF�0?F]47Y5DG<PDG`�gCYJVcTIFI>NLGYJFZ6_V;YK25BGFIHJF DGFU2kn V;YJocH	<?H
4 HJ0?<?` B 2J03h :=Vc>C<SRNFI>Aj FIYJHJ<?V D
V;6b25BGF	V DGFZ6_V;Y >C<?HJTIYJFU2JF2P n FI<?` B 2	DGFU2kn V;YJocHKV;6b25BGF	0P47HO21gN47Y547`;Y547gNB�;
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/1YO2J<SRNTI<P470^: LG032J<?0P4Ih FIY 6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJocH >CY54In 25BGFI<?Y <PDGHJgC<?Y54R2J<?V Dm6_YJV : 25BGF�HO25LG>C<?FIH V D
25BGF�HO2JY5LGTU25LGYJFZV;6b25BGF�MC<?V;0?V;`;<?T]4709DGFIYOj V LGHKHOh\HO2JF]:=HH;�YGLGT BW47YO2J<SRNTI<P470X0P4Ih FIYJFI> HO2JY5LGTU25LGYJFIH n FIYJF
RNYJHO2Z<PD j FIHO2J<?` 4R2JFI> <PD 25BGF 0P4R2JF+V ^ � HH; WKBGFI<?YZLGHJFI6SLG0PDGFIHJHZ47H�<32JFIY54R2J<3j F�0?F]47Y5DG<PDG`Q: 47T BG<PDGFIHZ>C<?>
DGV72 : 4;DG<?6_FIHO2e<32JHJFI0?6 <PD 25BC4R2 FIY54
>NLGF 2JV
25BGF 0P47T5o V;6 4
H5LG<32547MC0?F^0?F]47Y5DG<PDG`	470?`;V;YJ<325BC: � q_^ M��7;IWKBGF
MCYJF]47o-25BGYJV LG` BZT]4;:=F <PD qsr \;t nK<325B	25BGF gNLGMC0?<?T]4R2J<?V D�V;6c2kn VKj V;0PLC:=FIHXM-h
25BGF d a
d `;YJV LGg	2J<32J0?FI>
0 ��!	��� �%),� � �1(3�>!#���,D��7)/� 0 !	4+<#)#(2(3� �'$���� �3:=�P4�!	���>��4���(I� �Q� �;)�� ��<+!	4&(3�>!#D;<+�>D�!*)I4	�	� 42$��6� �>��4���� qdB J#�
qdBdM��7; /10325BGV LG` Bm<?>CF]47H HJ<P:=<?0P47YZ2JVW25BGF Nfd 0?F]47Y5DG<PDG`WY5LG0?F BC47> M FIF]D gCYJFIHJF]D 2JFI>mF]47YJ0?<?FIY � U7r#�
q_^;r#�5qdVdM����)<32KM FIT]4;:=F	g V;gNLG0P47Y V DG03hA476 2JFIY 25BGFZgNLGMC0?<?T]4R2J<?V DQV;6b25BGFIHJF	j V;0PLC:=FIHH;IWKBGFZDGF2K\2 MC<?`
HO2JFIg <PD 25BGFATIV D 2J<PDcLGFI> >CFUj FI0?V;gN:=F]D 2=V;6 25BGFA6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJo n^47H 25BGFA>CFUj FI0?V;gN:=F]D 2
V;69gCYJVcV;6_H V DA25BGF LCDG<3j FIYJH5470X47gCgCYJVHKG<P: 4R2J<?V DQT]47gN47MC<?0?<32khWV;6e25BGF�J_Pk0P4Ih FIY�Zfl @ � \ ^$�94;DG>Q0P4R2JFIY
V D 25BGFABaPk0P4Ih FIY]Zfl @ � B7r$� <PD 25BGF�0P4R2JFA\ ^ � HH; WKBGF�0P47HO2 : 4 �OV;Y 47T BG<?FUj F]:=F]D 2 <PD 25BG<?H?RNFI0?> �
25BGV LG` BAHO2J<?0?0X<PDA<32JH <PDG6S4;DGTUh+� BC47H M FIF]D�25BGF	<PD 2JFI`;Y54R2J<?V DWV;6 Zfl @1H <PDQ41N 4Ih FIHJ<P4;DW6_Y54;:=FUn V;YJo
� HJFIF��Z6_V;YQF2KC4;:=gC0?F � \;t#�-q_^�B �-qaM\q���� ; WKBG<?HAYJFITIF]D 2 47gCgCYJV 47T B 47M V L\2A25BGF 47YJT BG<32JFITU25LGYJF 4;DG>
0?F]47Y5DG<PDG`ZgN47Y54;:=FU2JFIYJH HJFI0?FITU2J<?V D <?H MN47HJFI>=V D �O�)(*� 0 ���*� 0 �
�
��� 0 ����� 0 ��' 4;DG>=BGV;0?>CH925BGF gCYJV :=<?HJF
V;6e>CFI0?<3j FIYJ<PDG`=V;gG2J<P: 470 `;F]DGFIY5470?<?H54R2J<?V DWg FIYJ6_V;Y5: 4;DGTIF ;
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/16 2JFIY 4 gCYJFIHJF]D 254R2J<?V D V;6^25BGF�: 47<PD'25BGFIV;YJFU2J<?T]470 TIV DGTIFIgG2JH V;6^25BGF n V;YJo � F2KGg FIYJ<P:=F]D 2JH�V D 4
j;47YJ<?FU2kh V;6 >N4R254WHJFU2JH nK<?0?0 M F�LGHJFI>m2JV H5LGMCHO254;D 2J<P4R2JF�25BGF TI0P47<P:�25BC4R2 25BGF=2kn V TIV DGHO2JY547<PDGFI>�P
n FI<?` B 2 DGFU2kn V;YJocH9gCYJV;g V;HJFI> BGFIYJF 47YJF �JLGHO2947HeF % FITU2J<3j FK47HeTIV D j F]D 2J<?V DC470NDGFU2kn V;YJocH9<PD gCY547TU2J<?TIF ;

Z^BC47gG2JFIY�B
RNYJHO2fgCYJV]j\<?>CFIH^4�HJ<P:=gC0?F j\<?FUn V;6)25BGF
LCDG<3j FIYJH5470 47gCgCYJVHKG<P: 4R2J<?V D�gCYJV;g FIYO2kh 4;DG>
25BGF]D 4 >CFU2547<?0?FI> 4;DC4703hc2J<?T]470c2JYJF]4R25:=F]D 2eV;6G4 HJg FITI<P470cT]47HJF V;6G6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJocH &ZDGFU2kn V;YJocH
nK<325BZM V LCDG>CFI>
n FI<?` B 2JHH;LWKBG<?HXM V LCDG>CFI>�P n FI<?` B 2XYJFIH5LG032 nK<?0?0 M F YJFI[\LG<?YJFI>Z<PD�4 0P4R2JFIYbT BC47gG2JFIYb6_V;Y
gCYJV]j\<PDG` 4	25BGFIV;YJF]: V D=25BGFKF2KG<?HO2JF]DGTIF1V;6 : LG032J<?gC0?<?FIY:Pk6_YJFIFKDGFU2kn V;YJocHH;�1KFIH5LG032JH 6_VcT]LGHJ<PDG`�V D 25BGF
MN47T5ocgCYJV;gN47` 4R2J<?V D BGF]LGYJ<?HO2J<?TZnK<?0?0X25BGF]DWM F�gCYJFIHJF]D 2JFI> <PDQ2JFIY5:=H1V;6e25BGF YJFI0P4R2J<?V DGH5BG<?g M FU2kn FIF]D
f?l ��@�c�CLJ�M @BAK@B9D9D<I;'@=aH_:]jM n�C�<HJ+oS<I;=8 >H_DC�aF;=Ajr'C�A�>IM ;=A�@sb�q oS<ICLp�ZDC�A�>IM J�>Lu�@B9D9D<I;'@=aH_k>H;!J�>7@s>IM J�>IM a�J�M Ak>H_�@s>�M >*@sb b ;LE�J
>H_DC�9D<I;=x�@Bx
M b M >�ck;Bo�@BAkC�r'C�A�>
>H;�x�C�CFt
9D<ICLJIJ?CL]i@=J*q ]
C�\=<IC�C�;Bo�x�CFb M CFo�u=M Ai@�9�@B<?>IM aFZ
b @B<�;=Z
>7aF;=8:C*M A�J�>HCL@=]k;Bo�x�@=J�M AD\
M >�J?;Bb CFb c^;=A^@iJ?CF>�;Bo�;=x�J?C�<Ir=@s>IM ;=A�J � { ���ed
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25BGF 6_V;Y5:�V;6 25BGF 0?F]47Y5DG<PDG`�Y54R2JF=4;DG> 25BGF 2kh\g F V;6 TIV D j FIYJ`;F]DGTIF=25BC4R2	T]4;D M F ` LC47Y54;D 2JFIFI> 6_V;Y
25BC4R2 6_V;Y5:];LWKBG<?HfYJFIH5LG032 nK<?0?0 M F1LGHJFI>�<PD=25BGF
DGF2K\2fT BC47gG2JFIY^<PD H5LGgCg V;YO2 V;6 25BGF1<PD 2JFI`;FIY:P n FI<?` B 2
0?F]47Y5DG<PDG`=gCYJVcTIFI>NLGYJF ;

Z^BC47gG2JFIYcJ gCYJV]j\<?>CFIHWF2KGg FIYJ<P:=F]D 25470ZFUj\<?>CF]DGTIF 25BC4R2 6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJocHQnK<325B 0?V]n P
YJFIHJV;0PL\2J<?V D >C<?HJTIYJFU2JF n FI<?` B 2JH 47YJF 4"j\<P47MC0?F 47032JFIY5DC4R2J<3j F 2JV DGFU2kn V;YJocHmBC4Ij\<PDG` TIV D 2J<PDcLGV LGH
n FI<?` B 2JHH;IWKBGFIHJF >C<?HJTIYJFU2JF2P n FI<?` B 2 DGFU2kn V;YJocH��G470325BGV LG` B=0P47T5oc<PDG`�25BGFKLCDG<3j FIYJH5470 47gCgCYJVHKG<P: 4R2J<?V D
T]47gN47MC<?0?<32kh+�9T]4;D <P:=gC0?F]:=F]D 2
0?F]47Y5DG<PDG`A2547HJocH��bFIHJg FITI<P470?03h TI0P47HJHJ<SRNT]4R2J<?V D 2547HJocH��X2JVQYJF]47HJV DC47MC0?F
47TIT]LGY547TI<?FIHH;^/16 2JFIY1BG<?` BG0?<?` B 2J<PDG`=25BGF�BC47YJ>Gn^47YJF	<P:=gC0?F]:=F]D 254R2J<?V DQ47>Gj;4;D 2547`;FIH	4;DG> �JLGHO2J<?6 h\<PDG`
25BGF1T BGV;<?TIF	V;6 >C<?HJTIYJFU2J<?H54R2J<?V D�HJT BGF]:=F��c25BG<?H T BC47gG2JFIY gCYJFIHJF]D 2JH V DGF1V;6)25BGF1: 47<PD TIV D 2JYJ<?MNL\2J<?V DGH
V;6e25BG<?H^25BGFIHJ<?H &�25BGFZ<PD 2JFI`;FIY:P n FI<?` B 2Z0?F]47Y5DG<PDG`=gCYJVcTIFI>NLGYJF ; e	DG03h�25BGFZgCYJFI0?<P:=<PDC47YOh�YJFIH5LG032JHKV D
25BGF 6SLCDGTU2J<?V DC470?<32kh 2JFIHO2JH V;6f25BG<?H�gCYJVcTIFI>NLGYJF nK<?0?0 M F gCYJFIHJF]D 2JFI> <PD'25BG<?H�T BC47gG2JFIYH;]WKBGF : 47<PD
YJFIH5LG032JH1V DW`;F]DGFIY5470?<?H54R2J<?V D g FIYJ6_V;Y5: 4;DGTIF	nK<?0?0XM F BGFI0?> MN47T5oQLCD 2J<?0b0P4R2JFIY�� n1BGFIYJF	25BGFUhQnK<?0?0XM F
TIV D 2JY547HO2JFI>WnK<325B�25BGV;HJFZ6_V;Y TIV D 2J<PDcLGV LGH:P n FI<?` B 2	DGFU2kn V;YJocH14;DG>W: LG032J<?gC0?<?FIY:Pk6_YJFIFZDGFU2kn V;YJocHH;

Z^BC47gG2JFIY M F2KGgC0?V;YJFIHf25BGF1T]47gN47MC<?0?<32J<?FIH V;6X>C<?HJTIYJFU2JF2P n FI<?` B 2KDGFU2kn V;YJocH nK<325B 25BGF
BGFI0?g�V;6)25BGF
>CFITI<?HJ<?V D'4;DG> FIYJYJV;Y	H5LGYJ6S47TIFIH
V;6f4�HJFU2	V;6 BaPka TI0P47HJHJ<SRNT]4R2J<?V D gCYJV;MC0?F]:=H�� n1BG<?T B 47YJF `;F]DGFIY5470?< P
H54R2J<?V DGH V;6 25BGF
TIV D j F]D 2J<?V DC470 � F2KGTI0PLGHJ<3j FZV;Y �GgCYJV;MC0?F]:];�< 2^<?H^H5BGV]n1D�25BC4R2^gCYJV]j\<?>CFI>Q4 H5LG<32547MC0?F
>C<?HJTIYJFU2J<?H54R2J<?V D=<PD 2JFIYOj;470G<?H T BGV;HJF]D��c41>C<?HJTIYJFU2JF2P n FI<?` B 2 DGFU2kn V;YJo T]4;D M Ff6_V LCDG> n1BG<?T B g FIYJ6_V;Y5:=H
47H
n FI0?0947H	4 TIV D 2J<PDcLGV LGH:P n FI<?` B 2 DGFU2kn V;YJo � MNL\2K25BC4R2	<32	: 4IhWYJFI[\LG<?YJF :=V;YJF BG<?>C>CF]D DGF]LGYJV DGH
25BC4;DA<32JHKTIV D 2J<PDcLGV LGH:P n FI<?` B 2
TIV LCD 2JFIYJgN47YO2H;

Z^BC47gG2JFIYIV1HO2547YO2JH M-h gCYJFIHJF]D 2J<PDG`Z4	DGFUn 25BGFIV;YJFU2J<?T]470NYJFIH5LG0329V D 25BGF � LCDG<3j FIYJH5470C47gCgCYJVHKG<P: 4_P
2J<?V D <PDQ25BGF HJgN47TIF V;6 TIV D 2J<PDcLGV LGH	6SLCDGTU2J<?V DGH1V;6 V DGF j;47YJ<P47MC0?F �)gCYJV;g FIYO2khQV;6 4�: LG032J<?gC0?<?FIY:Pk6_YJFIF
6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJo�;LWKBGFf: LG032J<?gC0?<?FIY:Pk6_YJFIFf6SLCDGTU2J<?V DC470?<32kh V;6G25BG<?HbHJ<PDG`;0?F2Pk<PDGgNL\2eHJ<PDG`;0?F2PkV L\2JgNL\2
DGFU2kn V;YJo BC47H M FIF]D : 47>CF�g V;HJHJ<?MC0?F�M-h YJFIHO2JYJ<?TU2J<PDG` 25BGF�<PDGgNL\2 0P4Ih FIY=HOhGDC47gG2J<?T�HO2JYJF]DG`725BGH 2JV
( !	q+"Iq+- ; WKBG<?HXT BC47gG2JFIY9470?HJV1gCYJV]j\<?>CFIHbF2KGg FIYJ<P:=F]D 25470-FUj\<?>CF]DGTIF 25BC4R2e: LG032J<?gC0?F2Pk<PDGgNL\2b: LG032J<?gC0?F2P
V L\2JgNL\2 : LG032J<?gC0?<?FIY:Pk6_YJFIF�6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJocH nK<325B HOhGDC47gCHJFIH 6_YJV : ( !	q+"�^#"Iq+- 4;DG> LCDGYJF2P
HO2JYJ<?TU2JFI>WV+% HJFU2JH
47YJFZ4 j\<P47MC0?F�47032JFIY5DC4R2J<3j F�2JV DGFU2kn V;YJocH1BC4Ij\<PDG` BG<?` B�PkYJFIHJV;0PL\2J<?V DAn FI<?` B 2JHH;

Z^BC47gG2JFIY	t�<?H
TIV DGTIFIY5DGFI> nK<325B TIV :=gN47YJ<PDG` 25BGF `;F]DGFIY5470?<?H54R2J<?V D g FIYJ6_V;Y5: 4;DGTIFZV;6 25BGF�2kn V
DGFUn 6_FIFI>C6_V;YOn^47YJ>�DGFU2kn V;YJocH gCYJV;g V;HJFI>=<PD=25BG<?H 25BGFIHJ<?H & <PD 2JFI`;FIY:P n FI<?` B 2K4;DG>�: LG032J<?gC0?<?FIY:Pk6_YJFIF &
nK<325B�25BC4R2eV;6C25BGFfTIV D j F]D 2J<?V DC470GTIV D 2J<PDcLGV LGHen FI<?` B 296_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJo�;LWKBG<?HbT BC47gG2JFIY9gCYJVdP
j\<?>CFIH9F2KGg FIYJ<P:=F]D 25470\FUj\<?>CF]DGTIF 25BC4R2925BGF DGFUn DGFU2kn V;YJocH��c>CFIHJgC<32JF^BC4Ij\<PDG`	HJFUj FIYJFI03h TIV DGHO2JY547<PDGFI>
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n FI<?` B 2JH��b47YJF 47H	F % FITU2J<3j F 47H
TIV D j F]D 2J<?V DC470 6_FIFI>C6_V;YOn^47YJ>'DGFU2kn V;YJocHH;
< 2	HO2547YO2JH	M-hW>C<?HJT]LGHJHJ<PDG`
25BGF	2JFIT BCDG<?[\LGFIH^25BC4R2147YJFZTIV : :=V DG03h�LGHJFI>Q6_V;Y FIHO2J<P: 4R2J<PDG` 25BGFZ`;F]DGFIY5470?<?H54R2J<?V DWg FIYJ6_V;Y5: 4;DGTIF ;
� 47YJ<?V LGH�YJFI` LG0P47YJ<?H54R2J<?V D'2JFIT BCDG<?[\LGFIH�LGHJFI>'6_V;Y	2547<?0?V;YJ<PDG`A25BGF TIV :=gC0?F2KG<32kh V;6 4ADGFU2kn V;YJo nK<325B
YJFIHJg FITU2 2JV 25BGF�0?F]47Y5DG<PDG` 2547HJo 4R2 BC4;DG> 47YJF�25BGF]D gCYJFIHJF]D 2JFI>); WKBGF 2547YJ`;FU2 DGFU2kn V;YJomV;6 25BGF
`;F]DGFIY5470?<?H54R2J<?V D F2KGg FIYJ<P:=F]D 2JH��G25BGFZV;gG2J<P: 470XDGFU2kn V;YJo � <?H 25BGF]DA>CF!R DGFI>); /16 2JFIYKgCYJFIHJF]D 2J<PDG` 25BGF
25BGF=:=FU25BGVc>CV;0?V;`7h V;6 25BGF 0?F]47Y5DG<PDG`QF2KGg FIYJ<P:=F]D 2JH��)25BG<?HZT BC47gG2JFIYZTIV DGTI0PLG>CFIH	nK<325B 25BGF YJFIH5LG032JH
V DA25BGYJFIF
j FIYOhA>C< % FIYJF]D 2K>N4R254 HJFU2JHH;

WKBGF]R DC470^T BC47gG2JFIY�MCYJ<PDG`;H 2JV;`;FU25BGFIY 25BGFWo;FUh <?>CF]47H�gCYJFIHJF]D 2JFI> <PD 25BG<?H=25BGFIHJ<?HH; < 2�470?HJV
H5LG`;`;FIHO2JH9HJV :=F <PD 2JFIYJFIHO2J<PDG`
gCYJV;MC0?F]:=HX6_V;Ye6SLGYO25BGFIY n V;YJo	V D�25BGF � BC47YJ>Gn^47YJF2Pk6_YJ<?F]DG>C03h �7DGFU2kn V;YJocH
gCYJV;g V;HJFI>QBGFIYJF ;

d YJVcV;6_H V;6125BGFA25BGFIV;YJF]:=H 4;DG> 0?F]: : 47H V;60Z^BC47gG2JFIY B 47YJFQgCYJFIHJF]D 2JFI>"<PD /1gCg F]DG>C< K /�;

/1gCg F]DG>C< K$NmTIV D 2547<PDGH925BGF >CFU2547<?0?H9V;6C25BGF <PD 2JFI`;FIY:P n FI<?` B 2f0?F]47Y5DG<PDG`
gCYJVcTIFI>NLGYJFf4;DG> 25BGFfj;470PLGFIH
V;6	25BGF 0?F]47Y5DG<PDG` gN47Y54;:=FU2JFIYJH�LGHJFI> <PD F]47T B V;6
25BGF F2KGg FIYJ<P:=F]D 2JH�YJFIg V;YO2JFI> <PD 25BG<?H�25BGFIHJ<?HH;
/1gCg F]DG>C< K Z >C<?HJgC0P4Ih\H 25BGF >CFITI<?HJ<?V D H5LGYJ6S47TIFIH :=F]D 2J<?V DGFI> MNL\2fDGV72 H5BGV]n1D=<PD Z^BC47gG2JFIYIM�; WKBGF
gNLGMC0?<?T]4R2J<?V DGH n1BG<?T BABC4Ij F	YJFIH5LG032JFI>�6_YJV : 25BGF	4;L\25BGV;Y � Hfn V;YJo V D�25BG<?H 25BGFIHJ<?H��GgN47YO2J<?T]LG0P47YJ03h�V D
25BGF n V;YJo gCYJFIHJF]D 2JFI>�<PD Z^BC47gG2JFIYJHIJ�4;DG> M �G47gCg F]47Y <PD=/1gCg F]DG>C< K a$; / 0?<?HO2fV;6 47MCMCYJFUj\<P4R2J<?V DGH
4;DG>"HOhG: M V;0?H�� 4;D"F2K\2JF]DGHJ<3j F `;0?V;HJH547YOh+�14 0?<?HO2�V;6	YJFI6_FIYJF]DGTIFIH��K4;DG> 4 TIV :=gCYJF]BGF]DGHJ<3j FQ<PDG>CF2K
6_V;0?0?V]n 25BGF�47gCg F]DG>C<?TIFIHH;

WKBG<?H 4;DG> 25BGFWDGF2K\2=T BC47gG2JFIY 0P47YJ`;FI03h TIV :=gCYJ<?HJFAYJFUj\<?FUn�: 4R2JFIYJ<P470 �fn1BGFIYJF]47H=25BGFAYJF]: 47<PDG<PDG`
T BC47gG2JFIYJH1: 47<PDG03h�TIV DGHJ<?HO2KV;6bV;YJ<?`;<PDC470 n V;YJo�;
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>CV;YA4'`;<3j F]D 47YO2J<SRNTI<P47016_FIFI>C6_V;YOn^47YJ> 47YJT BG<32JFITU25LGYJF��K<32�<?H�g V;HJHJ<?MC0?FA2JV 25BGFIV;YJFU2J<?T]470?03h F2KGgC0?V;YJF
: 4;D h=4;D=<PD 2JFIYJFIHO2J<PDG` <?HJH5LGF Gbl BC4R2 oc<PDG>CH V;6 : 47gCgC<PDG`;H9T]4;D <32f0?F]47Y5D � 0?<PDGF]47Y��CDGV DG0?<PDGF]47Y��cTIV D�P
2J<PDcLGV LGH�� H5:=VcV725B�� :=F]47H5LGY547MC0?F ��� t J#� q_J;t$� # l BC4R212kh\g F�V;6 DGF]LGYJV DW47TU2J<3j;4R2J<?V D 6SLCDGTU2J<?V DGH
47YJF
g FIY5:=<?HJHJ<?MC0?F � B U ��\ J#� q_J;t$� # < Hf<32 T]47gN47MC0?F
V;6 � LCDG<3j FIYJH5470 47gCgCYJVHKG<P: 4R2J<?V D � � B7r#� t�B � t \$� # l BC4R2 <?H
25BGF YJFI0P4R2J<?V D V;6925BGF�[\LC470?<32kh V;6 47gCgCYJVHKG<P: 4R2J<?V DQnK<325BQ25BGF DcLC: M FIY V;6 DGF]LGYJV DGHKV;Y125BGF�>CFIgG25B
V;6bn FI<?` B 2JH � B B � t M�� #'81V]n >C< � T]LG032K<?H <32K2JV 2JY547<PDA25BGF DGFU2kn V;YJo�� q_\$� # l BC4R2K<?H 25BGFZF2KGg FITU2JFI>
`;F]DGFIY5470?<?H54R2J<?V D'g FIYJ6_V;Y5: 4;DGTIF 4;DG> <32JH
YJFI0P4R2J<?V D nK<325BW25BGF DcLC: M FIY V;6 DGFITIFIHJH547YOhW2JY547<PDG<PDG`�F2K�P
4;:=gC0?FIH � U � # Y\<P:=<?0P47YJ03h+�e[\LGFIHO2J<?V DGH T]4;DmM F=Y547<?HJFI> 47M V L\2Z25BGF TIV D j FIYJ`;F]DGTIF�gCYJV;g FIYO2J<?FIH�V;6 4
`;<3j F]D TIV : MC<PDC4R2J<?V D V;6 4�DGF]LGY5470b47YJT BG<32JFITU25LGYJF=4;DG>'4 HJg FITI<SRNT 0?F]47Y5DG<PDG`ABGF]LGYJ<?HO2J<?T � UdM��7;0WKBG<?H
T BC47gG2JFIY�>C<?HJT]LGHJHJFIH	V DG03h 2kn VQV;6 25BGFIHJF <?HJH5LGFIH	M FIT]4;LGHJF V;6 25BGFI<?YZYJFI0?FUj;4;DGTIF 2JV�25BGF n V;YJo gCYJF2P
HJF]D 2JFI> <PD Z^BC47gG2JFIYJH$J�� V�G 4Q6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJo � H 47gCgCYJVHKG<P: 4R2J<?V DmgCYJV;g FIYO2J<?FIH�4;DG>m<32JH
TIV D j FIYJ`;F]DGTIF T BC47Y547TU2JFIYJ<?HO2J<?TIH1nK<325BAYJFIHJg FITU2^2JV=25BGF	FIYJYJV;Y MN47T5ocgCYJV;gN47` 4R2J<?V D BGF]LGYJ<?HO2J<?T ;

WKBGFZ25BGFIV;YJFU2J<?T]4709YJFIH5LG032JH1V DW25BGF LCDG<3j FIYJH5470e47gCgCYJVHKG<P: 4R2J<?V DWgCYJV;g FIYO2khWBC4Ij F 25BGFI<?Y1<P:=g V;Y:P
254;DGTIFZ<PD�25BGF
TIV D�RN>CF]DGTIF
25BGFUh�<PDGHO2J<?0)<PDA6_FIFI>C6_V;YOn^47YJ>QDGFU2kn V;YJo�LGHJFIYJHHG925BGFUhA47YJFZ47HJH5LGYJFI>�25BC4R2
gCYJV]j\<?>CFI> 25BGFUh F]:=gC0?V]h 4�>N4R254�HJFU2	25BC4R2	TIV :=gC0?FU2JFI03h >CFIHJTIYJ<?M FIH125BGF gCYJVcTIFIHJH12JVAM F 0?F]47Y5DGFI> �
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2JV�2JY547<PD 4Z6_FIFI>C6_V;YOn^47YJ>�DGFU2kn V;YJo V;6 4ZH5LG<32547MC0?FKTIV :=gC0?F2KG<32kh nK<325B=25BGFKBGFI0?g V;6 4;D 47gCgCYJV;gCYJ<P4R2JF
0?F]47Y5DG<PDG` gCYJVcTIFI>NLGYJF�� 25BGFUh T]4;D :=Vc>CFI0f25BGFA<PDGgNL\2 �RV L\2JgNL\2 T BC47Y547TU2JFIYJ<?HO2J<?T V;6����6GA: 47gCgC<PDG`
25BC4R21<?H�NfV;YJFI0b:=F]47H5LGY547MC0?F ;�Y\<P:=<?0P47YJ03hQ4 25BGFIV;YJFU2J<?T]470e4;DC4703h\HJ<?H1T]4;DWM F�LGHJFI>A2JV1R DGF	25LCDGF	25BGF
TIV D j FIYJ`;F]DGTIF T BC47Y547TU2JFIYJ<?HO2J<?TIH V;6 4;D <PDG>C<3j\<?>NLC470e0?F]47Y5DG<PDG`AgCYJVcTIFI>NLGYJF 47H	n FI0?0 47H
2JVQTIV :=gN47YJF
25BGF	:=FIYJ<32JHfV;6)2kn V TIV :=g FU2J<PDG` gCYJVcTIFI>NLGYJFIH & 470?0 nK<325BGV L\2^L\2J<?0?<?HJ<PDG` TIV;HO2J03h�F]:=gC<?YJ<?T]470 HO25LG>C<?FIHH;

/16 2JFIY gCYJV]j\<?>C<PDG`�4	HJ<P:=gC0?Ffj\<?FUn V;6 25BGFKLCDG<3j FIYJH5470N47gCgCYJVHKG<P: 4R2J<?V D gCYJV;g FIYO2kh 4;DG> 4	YJFUj\<?FUn
V;6 25BGF�j;47YJ<?V LGH=LCDG<3j FIYJH5470^47gCgCYJVHKG<P: 4R2J<?V D YJFIH5LG032JH�� 25BG<?H T BC47gG2JFIY gCYJV]j\<?>CFIH=4 >CFU2547<?0?FI>"4;DC4_P
03hc2J<?T]470f2JYJF]4R25:=F]D 2 V;6 4QHJg FITI<P470 T]47HJF�V;6^6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJocH�& DGFU2kn V;YJocH�nK<325BmM V LCDG>CFI>
n FI<?` B 2JHH; /
D 47gCgC0?<?T]4R2J<?V D V;6^25BG<?H YJFIH5LG032 nK<?0?0 M F�LGHJFI> 2JV'gCYJV]j F�25BGF � : LG032J<?gC0?<?FIY:Pk6_YJFIFADGFU2:P
n V;YJo F2KG<?HO2JF]DGTIF �G25BGFIV;YJF]:�<PD]Z^BC47gG2JFIY�V�; < 2 25BGF]D�gCYJFIHJF]D 2JH YJFIH5LG032JH^V D 25BGF
MN47T5ocgCYJV;gN47` 4R2J<?V D
BGF]LGYJ<?HO2J<?TZn1BG<?T BQ6_VcT]LGH1LGg V D�25BGF�YJFI0P4R2J<?V DGH5BG<?g M FU2kn FIF]DQ25BGF�6_V;Y5:�V;6e25BGF�0?F]47Y5DG<PDG` Y54R2JF 4;DG>
25BGF 2kh\g F V;6 TIV D j FIYJ`;F]DGTIF 25BC4R2ZT]4;D M F ` LC47Y54;D 2JFIFI>m6_V;Y	25BC4R2�6_V;Y5:]; Y\V :=F V;6f25BGFIHJF=YJFIH5LG032JH
nK<?0?0GM F^LGHJFI> <PD H5LGgCg V;YO2eV;6N25BGF <PD 2JFI`;FIY:P n FI<?` B 2 0?F]47Y5DG<PDG`
gCYJVcTIFI>NLGYJF gCYJFIHJF]D 2JFI> <PD1Z^BC47gG2JFIY J�;
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WKBGF >C<?HJT]LGHJHJ<?V DW<PDW25BG<?H
HJFITU2J<?V D nK<?0?0bM F�YJFIHO2JYJ<?TU2JFI> 2JV�6_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJocH
nK<325B 4�HJ<PDG`;0?F
0P4Ih FIYWV;6 BG<?>C>CF]D DGF]LGYJV DGHABC4Ij\<PDG` HJ<?` :=V;<?>N470	47TU2J<3j;4R2J<?V DE6SLCDGTU2J<?V DGH��
4;DG> 4 HJ<PDG`;0?F'V L\2JgNL\2
DGF]LGYJV D nK<325B"4mLCDG<32kh 47TU2J<3j;4R2J<?V D 6SLCDGTU2J<?V D�; WKBGFQV DG03h gCYJV;g FIYO2kh V;6
<PD 2JFIYJFIHO2�<?H�LCDG<3j FIYJH5470
47gCgCYJVHKG<P: 4R2J<?V DQ<PD��������7�
�C25BGF	HJgN47TIFZV;6eTIV D 2J<PDcLGV LGHK6SLCDGTU2J<?V DGH V D ��� ;

WbV HO2547YO2 nK<325B 4 HJ<P:=gC0?F F2KC4;:=gC0?F�� >e<?` LGYJFAB�;?qAH5BGV]nKH 4 TIV D 2J<PDcLGV LGH 6SLCDGTU2J<?V D �"M FI<PDG`
47gCgCYJVHKG<P: 4R2JFI>AnK<325BA25BGFZBGFI0?gQV;694 HJFIYJ<?FIHKV;6bYJFITU254;DG` LG0P47Y1gNLG0?HJFIHH; WKBGF	FIYJYJV;Y <PDA25BGFZ47gCgCYJVHK�P
<P: 4R2J<?V DQ<?HHG
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 5f
WKBG<?H FIYJYJV;Y��\< ; F ;\25BGF
TIV;HO2^6SLCDGTU2J<?V D��GT]4;D�M F1>CFITIYJF]47HJFI>�2JV 4;D h�>CFIHJ<?YJFI>�0?FUj FI0 � M-h HJFI0?FITU2J<PDG`=4;D
47gCgCYJV;gCYJ<P4R2JF	j;470PLGF	6_V;Y � � ; /1H � � � � � � � � ! � � � ��� �C25BGF	[\LC470?<32khQV;6X25BGF�47gCgCYJVHKG<P: 4R2J<?V D
<?HWgCYJV;g V;YO2J<?V DC470
2JV 25BGF 2JV725470 DcLC: M FIY�V;6�25BGF gNLG0?HJFIHA<PD 25BGF'H5LC: : 4R2J<?V D��1< ; F ;�� ; WKBGF
47gCgCYJVHKG<P: 4R2JV;Y `;F]DGFIY54R2J<PDG` 25BGFIHJF�gNLG0?HJFIH <?H 4 � LCDG<3j FIYJH5470 47gCgCYJVHKG<P: 4R2JV;Y �e<PD �������=<?6 <32 T]4;D
5 � M >H_y>H_DC[CFtDaFC�9
>IM ;=A^;Bo+M ]
C�A�>IM a�@sb b c ��C�<I;
d
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���� � ( 5�� @32 g','NPCL0A4H0A<A<'NP:/dH2 Gn0Q.R2 :=@ 2 @ :=@B,k5�2 GO,'@BCW2 :=@H[
47T BG<?FUj F 4;D h�>CFIHJ<?YJFI>Aj;470PLGF	V;6 � 6_V;Y 4;D h � � ����� ��;4WKBG<?H^YJFI[\LG<?YJFIH 25BGFZ47gCgCYJVHKG<P: 4R2JV;Y^2JV M F
T]47gN47MC0?F V;6 `;F]DGFIY54R2J<PDG`�gNLG0?HJFIH9V;6 47YJMC<32JY547YOh nK<?>G25BGH��-BGFI<?` B 2JH��\4;DG>=g V;HJ<32J<?V DGHH;[< 2 T]4;D `;F]DGFIY54R2JF
H5LGT B 47YJMC<32JY547YOh'gNLG0?HJFIHZ<?6f<32�<?HZT]47gN47MC0?F V;6f`;F]DGFIY54R2J<PDG`WHO2JFIgm6SLCDGTU2J<?V DGHZV;6 47YJMC<32JY547YOh BGFI<?` B 2JH
4;DG>mg V;HJ<32J<?V DGHH; WKBGFIYJFI6_V;YJF��b25BGF LCDG<3j FIYJH5470 47gCgCYJVHKG<P: 4R2J<PDG`AT]47gN47MC<?0?<32khmV;6^4;Dm47gCgCYJVHKG<P: 4R2JV;Y
<?HKHJV;0?FI03hA>CFIg F]DG>CF]D 2 LGg V D�<32JH147MC<?0?<32khA2JV `;F]DGFIY54R2JF�HO2JFIgQ6SLCDGTU2J<?V DGH V;6e47YJMC<32JY547YOhABGFI<?` B 2JH14;DG>
g V;HJ<32J<?V DGHH; YGLGT B�47YJMC<32JY547YOh=HO2JFIg�6SLCDGTU2J<?V DGH T]4;D�V;M-j\<?V LGHJ03h�M F1TIV DGHO2JY5LGTU2JFI>�nK<325B�4;D h >CFIHJ<?YJFI>
0?FUj FI0XV;6947TIT]LGY547TUh�nK<325BQ6SLCDGTU2J<?V DGH^V;6b25BGFZ6_V;Y5:
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n1BGFIYJF � 
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 � � " 4;DG>��
��� �Z<?H�25BGF 0?V;`;<?HO2J<?TA6SLCDGTU2J<?V D�;FWKBGF H5LC: V;6^25BGF�: 47` DG<325LG>CFIH�V;6
25BGF=FIYJYJV;YZ<PD 25BG<?H�47gCgCYJVHKG<P: 4R2J<?V D 4;DG>'25BC4R2�<PD 47gCgCYJVHKG<P: 4R2J<PDG` � nK<325B'YJFITU254;DG` LG0P47Y�gNLG0?HJFIH
M V LCDG>CH^25BGFZ2JV725470bFIYJYJV;YKV;6 47gCgCYJVHKG<P: 4R2J<?V DW>NLGF	2JV=25BGFX�D�����*��4�&��G�I��� ��	��*&I���=( � ; /1HKM V725BQV;6
25BGF TIV :=g V DGF]D 2
FIYJYJV;YJH	T]4;D M F YJFI>NLGTIFI> 2JVQ4;D h YJFI[\LG<?YJFI> 0?FUj FI0 �X25BGFI<?Y	TIV : MC<PDC4R2J<?V D'T]4;D M F
YJFI>NLGTIFI> 2JV 4;D h >CFIHJ<?YJFI>�0?FUj FI0 ;IWKBG<?Hf>C<?HJT]LGHJHJ<?V D 0?F]47>CHf2JV�25BGF1TIV DGTI0PLGHJ<?V D 25BC4R2^6_V;Y 4�H5LG<32547MC0?F
j;470PLGFZV;6 % �N4 H5LC:�V;6b25BGF	6_V;Y5:
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n1BGFIYJF � 
! "
� ! " 
 ! � � � T]4;D 47gCgCYJVHKG<P: 4R2JF'4;D h 6SLCDGTU2J<?V D <PD �������A2JV 4;D h >CFIHJ<?YJFI> 2JV;0?FIY:P
4;DGTIF��9< ; F ;bH5LC:=H
V;6f25BG<?H�6_V;Y5:(47YJF LCDG<3j FIYJH5470 47gCgCYJVHKG<P: 4R2JV;YJH�<PD ������� ; Y\<P:=<?0P47Y�47YJ` LC:=F]D 2JH
6_V;YW47gCgCYJVHKG<P: 4R2J<?V D <PD ����� � ��V;Y �������7� YJFI[\LG<?YJF 25BGF'T]47gN47MC<?0?<32kh V;6 TIV DGHO2JY5LGTU2J<PDG` BaP � V;Y
� �7Pk>C<P:=F]DGHJ<?V DC470 � MCYJ<?T5ocH �fV;6	47YJMC<32JY547YOh HJ<�
IFIH�4R2�47YJMC<32JY547YOh g V;HJ<32J<?V DGH=25BC4R2 T]4;D M F � HO2547T5o;FI>
2JV;`;FU25BGFIY �N2JV 6_V;Y5: BaP&� V;Y � �7Pk>C<P:=F]DGHJ<?V DC470 6SLCDGTU2J<?V D�;
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@
LC:=FIYJV LGH�YJFIH5LG032JH��	L\2J<?0?<?HJ<PDG` 4 j;47HO2Q47YJY54Ih V;6 : 4R25BGF]: 4R2J<?T]47012JVcV;0?HW4;DG> : 47oc<PDG`mj;47YJ<?V LGH
47HJH5LC:=gG2J<?V DGHf47M V L\2 25BGF1TIV DGHO2JY5LGTU2fV;6)25BGF1DGFU2kn V;YJo �C47YJF
4Ij;47<?0P47MC0?F	V D=25BGF
LCDG<3j FIYJH5470 47gCgCYJVHK�P
<P: 4R2J<?V D <PD �����
��� gCYJV;g FIYO2kh V;6
6_FIFI>C6_V;YOn^47YJ>"DGFU2kn V;YJocH � B7t#�dB U �_B7r#�HM\q+�_V V �]t�B �]t J#�_\ J#�7q_J;t$�7;
Zfh\M F]DGo;V � B7r$� F]:=gC0?V]h FI> 8
4;BCD�P N 4;DC47T B�4;DG> 1K<?FIH 
 1KFIgCYJFIHJF]D 254R2J<?V D WKBGFIV;YJF]:=H���Z^47YJYJV;0?0N4;DG>
a
<?T5oc<PDGHJV D�� B7t$�XLGHJFI> 1147>CV D�2JY54;DGHJ6_V;Y5:=Hf6_V;Y 4 TIV DGHO2JY5LGTU2J<3j F	gCYJVcV;6 ��>NLCDC4;BC47H5BG<�� M\q��X<PD j V;o;FI>
>CV LGYJ<?FIY�4;DC4703h\HJ<?H 4;DG> d9470?FUh�P l <?F]DGFIY�25BGFIV;YOh+�Xn1BG<?0?F 81V;Y5DG<?o FU2�470 ; � t J$�fL\2J<?0?<?HJFI>'25BGF Yc2JV DGF2P
l FI<?FIYJHO2JY547HJH�25BGFIV;YJF]:�2JVmH5BGV]n�25BGF LCDG<3j FIYJH5470147gCgCYJVHKG<P: 4R2J<?V D gCYJV;g FIYO2kh nK<325B"TIV D 2J<PDcLGV LGH
47TU2J<3j;4R2J<?V DA6SLCDGTU2J<?V DGHfV D ��� � 1������
�,' � �1<PD �������7�enK<325B YJFIHJg FITU2 2JV 25BGF 0 	�1��
� �G	 � �1DGV;Y5:];

'XFIH5BCDGV FU2=470 ;%� \ J$� H5BGV]n FI> 25BC4R2=DGV D�Pkg V;03hGDGV :=<P470 47TU2J<3j;4R2J<?V D 6SLCDGTU2J<?V DGH n1BG<?T B 47YJF�0?VdP
T]470?03h M V LCDG>CFI> 4;DG> gC<?FITIFUnK<?HJFmTIV D 2J<PDcLGV LGH 47YJF DGFITIFIHJH547YOh 6_V;YWLCDG<3j FIYJH5470Z47gCgCYJVHKG<P: 4R2J<?V D�;
81V;Y5DG<?o � t�B �9gCYJV]j FI> LCDG<3j FIYJH5470b47gCgCYJVHKG<P: 4R2J<?V DWT]47gN47MC<?0?<32kh V DWTIV :=gN47TU254=6_V;Y
DGFU2kn V;YJocH	BC4Ij�P
<PDG`"47TU2J<3j;4R2J<?V D 6SLCDGTU2J<?V DGH�n1BG<?T BE47YJF'0?VcT]470?03h 1K<?F]: 4;DCD <PD 2JFI`;Y547MC0?F 4;DG>EDGV D�Pkg V;03hGDGV :=<P470 ;
Z^BGF]DAFU2
470 ; � B U �bgCYJFIHJF]D 2JFI> 4 TIV DGHO2JY5LGTU2J<3j F gCYJVcV;6Xn1BG<?T BQH5BGV]nKH 25BC4R2 25BGFZHJ<?` :=V;<?>N470X47TU2J<3j;4_P
2J<?V DA6SLCDGTU2J<?V D�DGFIFI>QDGV72^M F
:=V DGV72JV DGF
V;Y^TIV D 2J<PDcLGV LGH��CV DG03h�M V LCDG>CFI> 6_V;Y 47gCgCYJVHKG<P: 4R2J<?V D�<PD
+�����
��� � ;

/10?0 V;6f25BGF 47M V]j F�LCDG<3j FIYJH5470 47gCgCYJVHKG<P: 4R2J<?V D YJFIH5LG032JH 47HJH5LC:=F 25BC4R2�25BGF Zfl @�T]4;DmBC4Ij F
n FI<?` B 2JH V;6X47YJMC<32JY547YOh=gCYJFITI<?HJ<?V D�4;DG>A: 47` DG<325LG>CF ;LWKBG<?H 47HJH5LC:=gG2J<?V D=<?H^DGV72 MC<?V;0?V;`;<?T]4703hAgC0P4;L�P
HJ<?MC0?F��c4;DG> <?H94
BG<PDG>CY54;DGTIF 6_YJV :E25BGF^BC47YJ>Gn^47YJFf<P:=gC0?F]:=F]D 254R2J<?V D g V;<PD 29V;6Gj\<?FUn0;IYc2J<PDGT BGTIV : M F
ls~2b ;'J?CL]^@BA�]�x�;=ZDA�]
CL]yJ?ZDx�J?CF>7J�;Bo-,�.Dd
� ��;jaFZ�J�M AD\i;=AmaF;=8:9�@=a7>�]
;=8K@sM A�J*M A/,�M A�J�>HCL@=]�;Bo
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b C�8 CL@=J�M C�<�d
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�
12 v , . }2M J�>H_DC�CFtj>HC�A�]
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CFY�ADCL]yM A3, . @BA�]yb M 854 6�4 798;:)v=<
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WKBGFIHJF�6_F]4R25LGYJFIH V;6^25BGF <OD 2JFI`;FIY:P l FI<?` B 2 @1FU2kn V;YJo � < l @ � : 47o;F�<32 j FIYOh 4R2O2JY547TU2J<3j FW6_V;Y
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n FI<?` B 2JHZMNL\2Kj FIYOhW0?<32O2J0?F V DWV DGFIH1nK<325B 0?V]n�YJFIHJV;0PL\2J<?V DWn FI<?` B 2JHH; � 47YJ<?V LGH
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`;F]DGFIY5470?03h 47`;YJFIFI>'HO254;DG>N47YJ>CH1F2KG<?HO2 � J J#� V \#�Ot ^#� U U � \ \ � \ r#�Uq;q B �Uq_J�\#�UqaM�\ � qRt;t � qRt�U#� qRt;r$��;1CWV;HO2
n V;YJo;FIYJH��CBGV]n FUj FIY��C47`;YJFIF125BC4R2^DGFU2kn V;YJocHfnK<325B=n FI<?` B 2JH V;6X:=FI>C<PLC: YJFIHJV;0PL\2J<?V D�47YJF147>CFI[\LC4R2JF
2JVW:=Vc>CFI0 : 4;D h 0?F]47Y5DG<PDG`A2547HJocH	2JVA25BGF=>CFIHJ<?YJFI>m47TIT]LGY547TUh � J J#�Iqst;r$���%� V \#�5t ^#�Iq;qdB �Iqst;t#�Iqst�U � �
;AWKBGF	DGFU2kn V;YJocH^nK<325B�0?V]nEYJFIHJV;0PL\2J<?V D�n FI<?` B 2JH1BC4Ij FZ:=V;HO2J03h�M FIF]D�TIV DGHJ<?>CFIYJFI>AM-h 25BGF1n V;YJo�P
FIYJH n1BGV n FIYJFZ<PD 2JFIYJFIHO2JFI> <PDQHO2JYJF]4;:=0?<PDG<PDG` 25BGF�: LG032J<?gC0?<?T]4R2J<?V DWV;g FIY54R2J<?V DQ<PDQDGF]LGYJV DGHH;IWKBGFUh
TIV DGHJ<?>CFIYJFI>An FI<?` B 2 j;470PLGFIH^25BC4R2 n FIYJF	FI<325BGFIY g V]n FIYJH:PkV;6 P 2kn V � U U �Jq_J \$� � V;Y H5LC:?PkV;6 Pkg V]n FIYJH:PkV;6 P
2kn V � \ \#�a\;r$� � ; >CV;Y�H5LGT B n FI<?` B 2JH��1: LG032J<?gC0?<?T]4R2J<?V D"V;g FIY54R2J<?V DGH T]4;D M FQYJFIgC0P47TIFI>"M-h : LGT B
HJ<P:=gC0?FIY^H5BG<?6 2 V;g FIY54R2J<?V DGHKV;YK4 HJFI[\LGF]DGTIFZV;6bH5LC:?P 4;DG>�PkH5BG<?6 2^HO2JFIgCH��CYJFIHJg FITU2J<3j FI03h ;

1KFIH5LG032JHfV D=HJV :=F j FIYOh HJ<P:=gC0?F^0?F]4;DG<PDG`Z2547HJocH nK<325B 6_FIFI>C6_V;YOn^47YJ>�DGFU2kn V;YJocH BC4Ij\<PDG`ZMC<PDC47YOh
4;DG>'2JFIY5DC47YOh n FI<?` B 2JHZn FIYJF gCYJFIHJF]D 2JFI> M-h deFIYJF 
 �
<PDGTIF]D 2JF FU2�470 ;X<PD � qaM�\$�7; WKBGFIYJF <?H��bBGV]n P
FUj FIY��f4Wn F]470325B V;6 0?<32JFIY54R25LGYJFA4Ij;47<?0P47MC0?FAV D HJ<PDG`;0?F2Pk0P4Ih FIY g FIYJTIFIgG2JYJV DGH�nK<325B MC<PDC47YOh'n FI<?` B 2JH
� F ; `�; � qaM�U ��� ;
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<OD HJFI0?FITU2J<PDG`
25BGF^47YJT BG<32JFITU25LGYJF)� < ; F ;;TIV :=gC0?F2KG<32kh �XV;6N416_FIFI>C6_V;YOn^47YJ> DGFU2kn V;YJo � 25BGFf>CFIHJ<?` DGFIY BC47H
2JV
: 47o;F T BGV;<?TIFIH 47M V L\2 2kn V1<PDG6_V;Y5: 4R2J<?V DZYJFIHJV LGYJTIFIH�&
25BGFfDcLC: M FIY)V;6CBG<?>C>CF]DZDGF]LGYJV DGH�� % �;4;DG>
n FI<?` B 2K>CFIgG25B�� 

� ;IWKBGF
TIV : MC<PDC4R2J<?V D�V;6X25BGFIHJF
2kn V : LGHO2^: 4R2JT BAV;Y^F2KGTIFIFI>Q25BGF	TIV :=gC0?F2KG<32kh
V;6 25BGF=0?F]47Y5DG<PDG`�2547HJo 4R2 BC4;DG>);$<OD `;F]DGFIY5470 �b25BGF 2kn VQT]4;D'M F 2JY547>CFI> V+% nK<325B'V DGF=4;DGV725BGFIY
2JV 47T BG<?FUj F�4 >CFIHJ<?YJFI>A0?FUj FI0XV;6XFIYJYJV;Y 4R2 25BGF
V L\2JgNL\2 V;6 25BGFZDGFU2kn V;YJo�;IWKBG<?H 2JY547>CF	V+% gCYJVcTIFIHJH��
BGV]n FUj FIY�� >CVcFIH BC4Ij F�<32JH 0?<P:=<32JH &'V DGF�DGF]LGYJV D nK<325B'n FI<?` B 2JH V;6^<PD�R DG<32JF=YJFIHJV;0PL\2J<?V DmT]4;DCDGV72
<P:=gC0?F]:=F]D 2 :=V;HO2�: 47gCgC<PDG`;H��^4;DG> 4 DGFU2kn V;YJo nK<325B V DG03h HJ<PDG`;0?F2PkMC<32�n FI<?` B 2JHA: 4Ih YJFI[\LG<?YJF
4 gCYJV BG<?MC<32J<3j FI03h 0P47YJ`;F DcLC: M FIY�V;6 DGF]LGYJV DGH�2JV <P:=gC0?F]:=F]D 2A: 4;D h : 47gCgC<PDG`;HH; WKBGFIYJFI6_V;YJF��
25BGF�TIV : MC<PDC4R2J<?V D V;6 % 4;DG> 

� � 25BGF�DGFU2kn V;YJo TIV :=gC0?F2KG<32kh+� <?H=DGV72=4W0?<PDGF]47Y 6SLCDGTU2J<?V D V;6K<32JH
TIV :=g V DGF]D 2JH � B B �7; WKBGF V;gG2J<P: 470fTIV : MC<PDC4R2J<?V D V;6^25BGFIHJF�2kn V gN47Y54;:=FU2JFIYJH�2JV <P:=gC0?F]:=F]D 2 4
>CFIHJ<?YJFI> DGFU2kn V;YJo TIV :=gC0?F2KG<32kh': 4Ih V;YZ: 4Ih DGV72ZM F LCDG<?[\LGF ; `
F]DGFIY5470 :=FU25BGVc>CH12JV+R DG> 25BGF
V;gG2J<P: 470KTIV : MC<PDC4R2J<?V D 47YJF DGV72�T]LGYJYJF]D 2J03h 4Ij;47<?0P47MC0?F ; /
D 4R2O2JY547TU2J<3j F V;gG2J<?V D n V LG0?> M FA2JV

� ��_DC[<ICLJ?Z
b >7J�;Bo%>H_DCLJ?C!9�@B9�C�<HJ*E�C�<IC!x�@=J?CL]y;=A^]jM JIaF<ICF>HC[E�CFM \=_�>7J�@=J*E�CFb b
@=J�]jM JIaF<ICF>HC�@=a7>IM r=@s>IM ;=A�oSZDA�a7>IM ;=A�JFd
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>GhGDC4;:=<?T]470?03h j;47YOh % 4;DG> 

� >NLGYJ<PDG` 2JY547<PDG<PDG` 2JV R DG> 25BGFI<?Y�V;gG2J<P: 470^j;470PLGFIHH; Z^LGYJYJF]D 2J03h+�
: 4;D h HJFU2JH V;6bBGF]LGYJ<?HO2J<?TIH F2KG<?HO2 25BC4R2 >GhGDC4;:=<?T]470?03h�:=Vc>C<?6 h % � F ; `�;#Z^47HJT]47>CF2PkTIV;YJYJFI0P4R2J<?V D�� J�U ���
�
MNL\2 25BGFf4;L\25BGV;Yb<?HeLCDC4In^47YJF V;6C4;D h	n V;YJo	<PDZn1BG<?T B �JLGHO2 

� �;V;YbM V725B % 4;DG> 

� HJ<P: LG03254;DGFIV LGHJ03h+�
n FIYJF	j;47YJ<?FI>W>NLGYJ<PDG` 2JY547<PDG<PDG`�;
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< 2	BC47H
M FIF]DWg V;<PD 2JFI> V L\2
M-hAl Y54Ih 4;DG> `
YJFIF]D � qst�V �e25BC4R2
25BGF�j FIYOhW6S47TU2
25BC4R2
6_FIFI>C6_V;YOn^47YJ>
DGFU2kn V;YJocH=47YJF�<P:=gC0?F]:=F]D 2JFI> <PDmHJV;6 2kn^47YJF��7BC47YJ>Gn^47YJFAV D TIV :=gNL\2JFIYJH�V;6 R DG<32JF n V;YJ>�Pk0?F]DG`725BGH
<P:=gC0?<?FIH=25BC4R2 25BGF BG<?>C>CF]D�P DGF]LGYJV D 47TU2J<3j;4R2J<?V D 6SLCDGTU2J<?V DGH�47YJFAR DG<32JFQg V;03hGDGV :=<P470?H � � 4;DG> 47YJF
25BGFIYJFI6_V;YJFKDGV72 T]47gN47MC0?F V;6 LCDG<3j FIYJH5470N47gCgCYJVHKG<P: 4R2J<?V D��\47H9n^47H H5BGV]n1D M-h 'XFIH5BCDGV	FU2f470 ;-<PD � \ J$�7;
a
VcFIHZ25BG<?H�HO254R2JF]:=F]D 2 :=F]4;D 25BC4R2Z25BGF LCDG<3j FIYJH5470 47gCgCYJVHKG<P: 4R2J<?V D YJFIH5LG032JHZV;6�Y\FITU2J<?V D B�; BA>CV
DGV72
BC4Ij F 4;D hQgCY547TU2J<?T]470bHJ<?` DG<SRNT]4;DGTIF 4;DG> 47YJF LGHJFI6SLG0 V DG03hW47H
4=25BGFIV;YJFU2J<?T]470eT]LGYJ<?V;HJ<32kh-# WKBGF
HJ<?` DG<SRNT]4;DGTIF V;6 25BGF LCDG<3j FIYJH5470 47gCgCYJVHKG<P: 4R2J<?V D YJFIH5LG032JHZ<?HZ<PD 25BGF=` LC47Y54;D 2JFIF=25BGFUh'gCYJV]j\<?>CF &
6_V;Y 4;D hm>CFIHJ<?YJFI> >CFI`;YJFIF�V;6 gCYJFITI<?HJ<?V D�� 4WYJF]470?<?H547MC0?FADGFU2kn V;YJomF2KG<?HO2JH 25BC4R2 T]4;D 47T BG<?FUj F�25BC4R2
>CFI`;YJFIF V;69gCYJFITI<?HJ<?V D�;�WKBGFZT BGV;<?TIF V;6 : 47T BG<PDGFZn V;YJ>�Pk0?F]DG`725BW0?<P:=<32JHKV DG03hA25BGF LGgCg FIY 0?<P:=<321V D
25BGF�47T BG<?FUj;47MC0?F�>CFI`;YJFIFZV;6egCYJFITI<?HJ<?V D�;

WKBGF T BGV;<?TIF V;6f: 47T BG<PDGF n V;YJ>�Pk0?F]DG`725B'TIV D 2JYJV;0?H�M V725B 

� 4;DG> 25BGF gCYJFITI<?HJ<?V D'V;6 25BGF=DGFU2:P
n V;YJo � H^47TU2J<3j;4R2J<?V DA6SLCDGTU2J<?V DGHH;L< 2 T]4;D�M FK>CF]:=V DGHO2JY54R2JFI> 25BC4R2 FUj F]D�<?6 4 DGFU2kn V;YJo � H 47TU2J<3j;4R2J<?V D
6SLCDGTU2J<?V DGH�L ),!*)	DGV D�Pkg V;03hGDGV :=<P470?H��N25BGF 0?<P:=<3254R2J<?V DGH
<P:=g V;HJFI> M-hQM V LCDG>CFI>W>C<?HJTIYJFU2JF n FI<?` B 2JH
47YJF F]DGV LG` B 2JV
>CFIHO2JYJV]h <32JH LCDG<3j FIYJH5470G47gCgCYJVHKG<P: 4R2J<?V D T]47gN47MC<?0?<32kh ;IWKBG<?HeT]4;D M FfF]47HJ<?03h >CF]:=V D�P
HO2JY54R2JFI>WM-h�25BGF�47YJ` LC:=F]D 2^25BC4R2 25BGF	HJFU2KV;6eMN47HJ<?H 6SLCDGTU2J<?V DGH��
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 � � (HR DG<32JFZH5LGMCHJFU2^V;6 � -+� <?HK4�� �6� �7) HJFU2H; /1H � <?H R DG<32JF��C<32 T]4;DCDGV72^M F
>CF]DGHJF
<PD������
���f6_V;YK4;D h � ; 81F]DGTIF G
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� 6�AX>H_DCKa�@=J?C:;Bo�@BA�@sb ;=\=ZDCyaF;=8:9DZ
>HC�<HJF�)>H_DCFM <[M AD_DC�<IC�A�>!M A�@=a�aFZD<H@=a7cw]
ZDCk>H;�M 8:9�C�<?oSCLa7>IM ;=A�J[M AOo @BxD<?M a�@s>IM ;=A
@BA�]���Z�a7>HZ�@s>IM ;=AyM A�;=9�C�<H@s>IM AD\KaF;=A�]jM >IM ;=A�J�<ICLJ?Z
b >�M AmJ�M 8iM b @B<�9D<I;=x
b C�8KJ � { �=|��ed
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WKBG<?HZ:=F]4;DGH125BC4R2
< l @1HZ: 4Ih DGV72	M F 47MC0?F 2JVA0?F]47Y5D FUj FIYOh `;<3j F]D : 47gCgC<PDG` nK<325B'47YJMC<32JY547YOh
47TIT]LGY547TUh ;+WKBG<?H	<?H�[\LG<32JF=4A>CY54InKMN47T5o��+e	D 25BGF V725BGFIY BC4;DG> �X<32�<?H�4703n^4Ih\H LGHJFI6SLG0b2JVA2JYOh 2JV
:=Vc>CFI0 4 `;<3j F]DA: 47gCgC<PDG`ZnK<325B�<PD 2JFI`;FIY^n FI<?` B 2JHH; < 6)25BGF
YJFIH5LG032JH >CV :=FIFU2f25BGF
>CFIHJ<?YJFI>�0?FUj FI0)V;6
47TIT]LGY547TUh 25BGF]D'470?0e25BGF M F]DGF!RC2JH	V;6fDGFU2kn V;YJocH�BC4Ij\<PDG`A0?V]n YJFIHJV;0PL\2J<?V D n FI<?` B 2JH 47YJF 4R2�BC4;DG>);
< 6 �^BGV]n FUj FIY��^25BGFQYJFIH5LG032JH 47YJFWDGV72�47H >CFIHJ<?YJFI> 25BGF]D n FI<?` B 2JH�V;6	4 R DGFIY YJFIHJV;0PL\2J<?V D T]4;D M F
F]:=gC0?V]h FI>); WKBG<?H <PDGTIYJF]47HJF�<PD YJFIHJV;0PL\2J<?V D T]4;D M F YJFIg F]4R2JFI> 2JV V;MG2547<PDm25BGF�>CFIHJ<?YJFI> 0?FUj FI0 V;6
g FIYJ6_V;Y5: 4;DGTIF ;�WKBGFf<PDGTIYJF]47HJF <PD YJFIHJV;0PL\2J<?V D 4;DG> DGV D�Pk<PD 2JFI`;FIY >C<?HJTIYJFU2JFfn FI<?` B 2JH9nK<?0?0\M Ff6SLGYO25BGFIY
>C<?HJT]LGHJHJFI>Q<PDFZ^BC47gG2JFIY�M�;

WKBGF 47M V]j F >C<?HJT]LGHJHJ<?V D g V;<PD 2JH
2JV]n^47YJ>CH	25BGF H5LG<32547MC<?0?<32kh'V;6 < l @1H	6_V;Y	0?F]47Y5DG<PDG`�gN4R2O2JFIY5D�P
TI0P47HJHJ<SRNT]4R2J<?V DW2547HJocH147H V;gCg V;HJFI>A2JV=6SLCDGTU2J<?V DQ47gCgCYJVHKG<P: 4R2J<?V DQV DGFIHH;IWKBG<?H^<?HK>NLGF
2JV 25BGFZ6S47TU2
25BC4R2b25BGFfFIYJYJV;Y 2JV;0?FIY54;DGTIF YJFI[\LG<?YJF]:=F]D 2JHb6_V;YX6SLCDGTU2J<?V D 47gCgCYJVHKG<P: 4R2JV;YJHe47YJF LGH5LC470?03hZ0?FIHJH �NF2KG<?MC0?F
47HKTIV :=gN47YJFI>�nK<325B�25BGV;HJFZ6_V;Y gN4R2O2JFIY5DQTI0P47HJHJ<SRNFIYJHH;
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< 2�n^47HAHO254R2JFI> <PD Y\FITU2J<?V D q ; tm25BC4R2A0?V 47>C<PDG` 4 g FIYJTIFIgG2JYJV D nK<325B <PD 2JFI`;FIY�n FI<?` B 2JHA<?H+@1dLP
TIV :=gC0?FU2JFZ4;DG>�0?V 47>C<PDG` 4�R�KGFI>A47YJT BG<32JFITU25LGYJF$Zfl @E<?H^470?HJV @1dLPkTIV :=gC0?FU2JF��NBGF]DGTIF
0?V 47>C<PDG`=4;D
< l @ H5BGV LG0?>=M F j FIYOh=>C< � T]LG032��-n1BG<?T B=<PDG>C<?T]4R2JFIH 25BC4R2 25BGFK:=F]4;D=DcLC: M FIY9V;6 0?F]47Y5DG<PDG`�FIg VcT BGH
6_V;YQ< l @1HeH5BGV LG0?>�M F [\LG<32JF 0P47YJ`;F TIV :=gN47YJFI>ZnK<325BZ25BC4R2eF2KGg FITU2JFI> 6_V;YX25BGF TIV :=gN47Y547MC0?F Zfl @1HH;

l BG<?0?F HJFI0?FITU2J<PDG`Q4 HJFU2
V;6fBGF]LGYJ<?HO2J<?TIH16_V;Y12JY547<PDG<PDG`�4�DGFU2kn V;YJo �X4 T BGV;<?TIF=BC47H12JV�M F : 47>CF
M FU2kn FIF]D `;Y547>C<?F]D 2 >CFIHJTIF]D 2=4;DG> HO2JVcT BC47HO2J<?T�2JFIT BCDG<?[\LGFIH��f47H n^47H >C<?HJT]LGHJHJFI>m<PDbY\FITU2J<?V D"q ; \�;
>CV;Y Zfl @1H�25BGF=T BGV;<?TIF�<?H LGH5LC470?03h'[\LG<32JF=TI0?F]47Y M FIT]4;LGHJF=`;Y547>C<?F]D 2 >CFIHJTIF]D 2 BC47H�M FIF]D 6_V LCDG>
2JV M FW[\LG<32JF F % FITU2J<3j F V D :=V;HO2�0?F]47Y5DG<PDG`m2547HJocHA>C<?HJT]LGHJHJFI> <PD"25BGF 0?<32JFIY54R25LGYJF ; Yc2JVcT BC47HO2J<?T
2JFIT BCDG<?[\LGFIHb47YJF `;F]DGFIY5470?03h�LGHJFI>Z6_V;Y 0?F]47Y5DG<PDG`^2547HJocHX6_V;Y)n1BG<?T B
25BGF FIYJYJV;Y H5LGYJ6S47TIFIHX47YJF g FIYJTIFI<3j FI>
2JV M F1gN47YO2J<?T]LG0P47YJ03h � T BGV;gCg-h �C4;DG>�6SLG0?0 V;6 0?VcT]470 :=<PDG<P: 4�;[WKBGFKV725BGFIY^47>Gj;4;D 2547`;F	V;6XHO2JVcT BC47HO2J<?T
:=FU25BGVc>CH <?H�25BC4R2�25BGFUh">CV DGV72�<PD j V;03j F 25BGFWTIV :=gNL\254R2J<?V D V;6Z`;Y547>C<?F]D 2JH��Kn1BG<?T B"6_YJV :�25BGF
BC47YJ>Gn^47YJF	<P:=gC0?F]:=F]D 254R2J<?V DAg V;<PD 2KV;6Xj\<?FUn��NT]4;DQM F	4 j FIYOhAF2KGg F]DGHJ<3j F	2547HJo�;

WKBGF�<PD 2JFI`;FIY:P n FI<?` B 2�0?F]47Y5DG<PDG`'BGF]LGYJ<?HO2J<?TIH gCYJV;g V;HJFI> <PDm25BG<?H T BC47gG2JFIY=47YJFA: 47<PDG03hmMN47HJFI>
V D'`;Y547>C<?F]D 2Z>CFIHJTIF]D 2H;?<ODW25BGF <PDG<32J<P470ej FIYJHJ<?V DGHZV;6 25BGF TIV;0?0?FITU2J<?V D��e25BGFUhWn FIYJF �JLGHO2
25BC4R2��XMNL\2
0P4R2JFIY HJV :=F HO2JVcT BC47HO2J<?T � 4Ij V LGY9n^47H 47>C>CFI> 2JVZF]DCBC4;DGTIF 25BGF^gCYJV;MN47MC<?0?<32kh V;6 TIV D j FIYJ`;F]DGTIF 2JV�4;D
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47TITIFIgG2547MC0?F�HJV;0PL\2J<?V D�; e125BGFIY :=Vc>C<SRNT]4R2J<?V DGH n FIYJFZ470?HJV 47gCgC0?<?FI>�2JV <P:=gCYJV]j F	<P:=gC0?F]:=F]D 254R2J<?V D
F	� TI<?F]DGTUh ; WKBGF16_F]4R25LGYJF	LCDG<?[\LGF 2JV 25BGF
>CFIHJ<?` D�V;6X>C<?HJTIYJFU2JF2P n FI<?` B 21DGFU2kn V;YJocH^<?Hf25BGF
HJFI0?FITU2J<?V D
V;6 25BGF=n FI<?` B 2 >C<?HJTIYJFU2J<?H54R2J<?V D HJT BGF]:=F G 25BGF >C<?HJTIYJFU2J<?H54R2J<?V D T]4;DmM F=FI<325BGFIY LCDG<?6_V;Y5: V;Y DGV D�P
LCDG<?6_V;Y5:];Q< 29T]4;D M F HJFI0?FITU2JFI> M FI6_V;YJFf2JY547<PDG<PDG` �->NLGYJ<PDG`K2JY547<PDG<PDG` �-V;Y 4R2925BGF^F]DG> V;6C2JY547<PDG<PDG`�;9/
T BGV;<?TIF BC47H1470?HJV=2JV=M FZ: 47>CFZ47M V L\2 25BGFZ<PDG<32J<P470?<?H54R2J<?V D V;6bn FI<?` B 2JHHG^H5BGV LG0?>�25BGFUhAM FZ>C<?HJTIYJFU2JF
V;YKTIV D 2J<PDcLGV LGH$#A<OD�FI<325BGFIYKT]47HJF��Nn1BC4R2 H5BGV LG0?>QM F125BGFI<?YK<PDG<32J<P470 >C<?HO2JYJ<?MNL\2J<?V D #

WKBGFIHJF�T BGV;<?TIFIH�� TIV : MC<PDGFI> nK<325B 25BGF�T BGV;<?TIFIH=47M V L\2�25BGF�HJ<�
IF�V;6^25BGF�BG<?>C>CF]D 0P4Ih FIY�� 25BGF
DGF]LGYJV D 47TU2J<3j;4R2J<?V D 6SLCDGTU2J<?V D��14;DG>"25BGFW6_YJFI[\LGF]DGTUh"V;6
n FI<?` B 2WLGg >N4R2JFIH��K: 47o;FQ25BGFW2547HJo V;6
>CFIHJ<?` DG<PDG` F	� TI<?F]D 2 0?F]47Y5DG<PDG`mBGF]LGYJ<?HO2J<?TIH=gN47YO2J<?T]LG0P47YJ03h >C< � T]LG032H; @ZFIFIgC<PDG` 25BG<?H=<PD :=<PDG> � <32
n^47H >CFITI<?>CFI> 6_YJV :+25BGF j FIYOh'M FI`;<PDCDG<PDG`�2JVWTIV DGTIF]D 2JY54R2JF�V D >CFIHJ<?` DG<PDG`WBGF]LGYJ<?HO2J<?TIHZ25BC4R2ZnK<?0?0
`;FU2f25BGF��OV;M >CV DGFK<PD 4�YJF]47HJV DC47MC0?F
DcLC: M FIY9V;6)FIg VcT BGH 4;DG>=25BGF 2547HJo=V;6 47T BG<?FUj\<PDG`�25BGFK6S47HO2JFIHO2
TIV D j FIYJ`;F]DGTIF�2J<P:=FIH^n^47H 25BGFIYJFI6_V;YJF�DGV72 TIV DGHJ<?>CFIYJFI>W4R2
470?0 ;
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@1FU2kn V;YJocH BC4Ij\<PDG`�g V]n FIYJH:PkV;6 P 2kn VAn FI<?` B 2JHZYJFIgCYJFIHJF]D 2Z4;D <PD 2JFIYJFIHO2J<PDG`A>C<?HJTIYJFU2J<?H54R2J<?V D HJT BGF]:=F
6_V;YK>C<?`;<325470b<P:=gC0?F]:=F]D 254R2J<?V DGH)� U7t#� U U �5q_J \$�7;�WKBGFUhQBC4Ij FZ25BGF 47>Gj;4;D 2547`;F <PDW47YJ<325BC:=FU2J<?T]470b: 4_P
DG<?gNLG0P4R2J<?V DGH & : LG032J<?gC03h\<PDG`Z4	DcLC: M FIYXnK<325B=4
g V]n FIY:PkV;6 P 2kn VZn FI<?` B 2fT]4;D M F^47TITIV :=gC0?<?H5BGFI>=M-h
4 HJ<P:=gC0?F H5BG<?6 2XV;g FIY54R2J<?V D�V D	25BC4R2eDcLC: M FIY��]n1BG<?T BZ<?Hb6S47HO2JFIYe4;DG>�YJFI[\LG<?YJFIHb: LGT B	0?FIHJHeBC47YJ>Gn^47YJF
25BC4;DQ25BGF�TIV D j F]D 2J<?V DC4709>C<?`;<3254709: LG032J<?gC0?<?FIYH; <ODQ25BG<?H1HJT BGF]:=F�� V DG03hA25BGF HOhGDC47gCHJFIH1BC4Ij F�2JV�M F
g V]n FIY:PkV;6 P 2kn V �c25BGFfV+% HJFU2JH9T]4;D HO2J<?0?0\M F YJF]470GDcLC: M FIYJHb47Hb25BGFUh 47YJF DGFUj FIY9<PD j V;03j FI>=<PD : LG032J<?gC0?< P
T]4R2J<?V D V;g FIY54R2J<?V DGHH; / j;47YJ<P4R2J<?V D V D 25BG<?H HJT BGF]:=F & HJ<P:=gC0?F H5LC:=H9V;6 g V]n FIYJH:PkV;6 P 2kn V�n FI<?` B 2JH &
T]4;DWgCYJV]j\<?>CF�M FU2O2JFIY1YJFIHJV;0PL\2J<?V DGHKn1BG<?0?F�HJV :=FUn1BC4R21: 47<PD 2547<PDG<PDG`=25BGF�F]47HJF�V;6 : LG032J<?gC0?<?T]4R2J<?V D�G
: LG032J<?gC03h\<PDG` 4 DcLC: M FIY�nK<325B 4'H5LC:?PkV;6 Pkg V]n FIY:PkV;6 P 2kn V'n FI<?` B 2�T]4;D M FA47TITIV :=gC0?<?H5BGFI> M-h 4
H5BGV;YO2KHJFI[\LGF]DGTIFZV;6eHJ<P:=gC0?F	H5BG<?6 2:P 4;DG>�P 47>C>QV;g FIY54R2J<?V DGH � \ \#�:\;r$�7;�WKBGFIHJF
2kn V HJT BGF]:=FIH14;DG>A25BGF
YJFI0P4R2JFI> 0?F]47Y5DG<PDG`'gCYJVcTIFI>NLGYJFIH n FIYJFQ<PDGHJgC<?YJFI> M-h HJ<P:=<?0P47Y=BC47YJ>Gn^47YJFAHO2JYJF]4;:=0?<PDG<PDG` n V;YJo V D
>�< 1 RN032JFIY >CFIHJ<?` D � qdU ^$�7;

/
DGV725BGFIY�g V;HJHJ<?MC0?F 4Ij F]DcLGF <?H�2JVm2547o;F 4 2JY547<PDGFI> Zfl @ �^4;DG> 4;DC4703h\HJF <32JH�n FI<?` B 2Q>C<?H:P
2JYJ<?MNL\2J<?V D 2JV R DG> 4;D hETI0PLGHO2JFIYJHH; /16 2JFIY >CFU2JFIY5:=<PDG<PDG` 4;D 47gCgCYJV;gCYJ<P4R2JF DcLC: M FIY V;6=TI0PLGH:P
2JFIYJH >CFIg F]DG>C<PDG`WLGg V D 25BGF�>CFIHJ<?YJFI> DcLC: M FIY�V;6 >C<?HJTIYJFU2J<?H54R2J<?V D 0?FUj FI0?H�� 25BGF n FI<?` B 2JH <PD F]47T B
TI0PLGHO2JFIY 47YJF 47HJHJ<?` DGFI> 2JV 25BGF'TIF]D 2JYJF'j;470PLGF'V;6�25BGF'TI0PLGHO2JFIYH; WKBGF >C<?HJTIYJFU2J<?HJFI> DGFU2kn V;YJo <?H
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DGV]n�2JFIHO2JFI> 4;DG>E<?6 25BGF g FIYJ6_V;Y5: 4;DGTIF'<?H M FI0?V]n�gN47Y��Z25BGF]D <32 <?HQ2JY547<PDGFI> 47` 47<PD 4;DG> 25BGF
TI0PLGHO2JFIYJ<PDG` � >C<?HJTIYJFU2J<?H54R2J<?V D � 2JFIHO2J<PDG` � 2JY547<PDG<PDG` HJFI[\LGF]DGTIF�<?H YJFIg F]4R2JFI> LCD 2J<?0 4WH54R2J<?HJ6S47TU2JV;YOh
YJFIH5LG032�<?HA47T BG<?FUj FI>); WKBG<?H�:=FU25BGVc>"YJFIH5LG032JH�<PD n FI<?` B 2JH�n1BG<?T B 47YJF DGV D�P LCDG<?6_V;Y5:=03h >C<?HJTIYJF2P
2J<?HJFI>A25BGYJV LG` BA4 gCYJV;MC0?F]:�>CFIg F]DG>CF]D 2^: LG032J<?gC0?F2P 25BGYJFIH5BGV;0?>C<PDG` >C<?HJTIYJFU2J<?H54R2J<?V DQ6SLCDGTU2J<?V D�; WKBG<?H
2JFIT BCDG<?[\LGF��"(,����(fTI0PLGHO2JFIYJ<PDG` � �Cn^47H^FUj;470PLC4R2JFI>QM-h >e<?FIHJ0?FIY FU2K470 ;C<PD�� M�^$�7;IWKBGF	4;L\25BGV;YJH TI0P47<P:=FI>
25BGFI<?Y YJFIH5LG032JHe2JV	M Ff[\LG<32JF^F]DGTIV LGY547`;<PDG`�;LWKBGFUh >C<?>=DGV72��-BGV]n FUj FIY��\gCYJV]j\<?>CF^: LGT B <PDG6_V;Y5: 4R2J<?V D
47M V L\2^25BGFZTIV :=gC0?F2KG<32khAV;6b25BGF	M F]DGT BC: 47YJo 0?F]47Y5DG<PDG` 2547HJocHH;

WKBGFf:=V;HO2bg V;gNLG0P47YX0?F]47Y5DG<PDG`1HJT BGF]:=F <?H �JLGHO2X2JV
LGHJFf:=FI>C<PLC: YJFIHJV;0PL\2J<?V D�n FI<?` B 2JHe25BGYJV LG` B�P
V L\2b2JY547<PDG<PDG` � J J#� V \#� t ^#� q;qdB � qst;t$�7; <ODZ25BG<?HbHJT BGF]:=F 25BGF DGFU2kn V;YJoZ<?Hb2JY547<PDGFI>�nK<325B 4 gCYJFIHJFI0?FITU2JFI>


� V DA25BGFZ2547YJ`;FU2
0?F]47Y5DG<PDG` 2547HJo�; < 6e0?F]47Y5DG<PDG`=2JV�4 >CFIHJ<?YJFI>W0?FUj FI0bV;6 47TIT]LGY547TUhQ<?H1DGV72
47TITIV :?P

gC0?<?H5BGFI>A25BGF]D�2JY547<PDG<PDG`=<?H YJFIHO2547YO2JFI>QnK<325BQ4;DA<PDGTIYJF]47HJFI> 

� ;
WKBGF gCYJV72JV72kh\g F HJFU2fV;6 0?V]n YJFIHJV;0PL\2J<?V D n FI<?` B 2JH^LGHJFI>=<PD 25BG<?H T BC47gG2JFIYf<?H ( !4J#" !EB " !	q+"�^#"Iq+"

B "�J#- ; WKBGF T BGV;<?TIF V;6f<PD 2JFI`;FIYJH 47HZ>C<?HJTIYJFU2JF n FI<?` B 2JHZn^47H�: 47>CF >NLGF 2JV�25BGFI<?YZF]47HJF=<PD 47YJ<325B�P
:=FU2J<?T]470 : 4;DG<?gNLG0P4R2J<?V DGH��\4;DG> 25BGFKY54;DG`;FKn^47H YJFIHO2JYJ<?TU2JFI> 2JV?J�M FIT]4;LGHJFK<32 YJFI[\LG<?YJFI>=25BGF10?V]n FIHO2
DcLC: M FIY V;61MC<32JH 6_V;Y n1BG<?T B 2JY547<PDGFI> DGFU2kn V;YJocH ` 4Ij F 47TITIFIgG2547MC0?FWg FIYJ6_V;Y5: 4;DGTIF�V D 4'HJFU2 V;6
M F]DGT BC: 47YJo'0?F]47Y5DG<PDG` 2547HJocHH;'<OD 25BGF�gCYJFI0?<P:=<PDC47YOh F2KGg FIYJ<P:=F]D 2JH�� DGFU2kn V;YJocH nK<325B"q!PkMC<32=4;DG>
BaPkMC<32 n FI<?` B 2JHf>C<?> DGV72 0?F]47Y5D 25BGF^2547YJ`;FU2 2547HJocH 2JV 47TITIFIgG2547MC0?F 2JV;0?FIY54;DGTIFIH��C4;DG> 25BGFIYJFI6_V;YJF^n FIYJF
FI0?<P:=<PDC4R2JFI>W6_YJV :�6SLGYO25BGFIY HO25LG>Gh ; WKBGF
n FI<?` B 2
HJFU2�( !EB " !	q+"�^#"Iq+"2B - n^47H
DGV72KTIV DGHJ<?>CFIYJFI>WM F2P
T]4;LGHJF <32	YJFI[\LG<?YJFI> J MC<32JH �sn FI<?` B 2Z6_V;Y
HO2JV;Y547`;F nK<325BGV L\2	L\2J<?0?<?HJ<PDG`�25BGF 6SLG0?0b>GhGDC4;:=<?T�Y54;DG`;F V;6
JWMC<32JHH;FWKBGF=FI<?` B 25B 4Ij;47<?0P47MC0?FA0?FUj FI0 <PD J_PkMC<32JH�n^47H DGV72 LGHJFI> M FIT]4;LGHJF V;6 25BGF�6_F]47Y�25BC4R2 4;D
47HOhG: :=FU2JYJ<?T HJFU2 V;6)n FI<?` B 2JH^: 4Ih=YJFIH5LG032f<PD g VcV;Y 0?F]47Y5DG<PDG` g FIYJ6_V;Y5: 4;DGTIF ;�< 2fH5BGV LG0?>�M FKDGV72JFI>
BGFIYJF=25BC4R2 25BGF HJFI0?FITU2JFI> HJFU2 V;6 <PD 2JFI`;FIY n FI<?` B 2JH=47YJF F]47HJ<?03hmF2KGgCYJFIHJHJ<?MC0?F M-h HJ<P:=gC0?F=H5LC:=HZV;6
g V]n FIYJH:PkV;6 P 2kn V �e4;DG> 25BGFIYJFI6_V;YJF YJFI[\LG<?YJF 4R2�:=V;HO2
4�HJ<PDG`;0?F H5BG<?6 2�� 4�HJ<PDG`;0?F H5LC: � 4;DG>'4�HJ<PDG`;0?F
HJ<?` D�PkT BC4;DG`;F�<PDGHO2JY5LGTU2J<?V DA2JV 47TITIV :=gC0?<?H5B�25BGFZ: LG032J<?gC0?<?T]4R2J<?V DWV;g FIY54R2J<?V D�;
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WKBGF
HJ<P:=gC0?FIHO2^47gCgCYJV 47T B�2547o;F]DA6_V;Y^6_V;Y5:=<PDG` DGFU2kn V;YJocH^nK<325B�>C<?HJTIYJFU2JF
n FI<?` B 2JHK<?H 2JV 2JY5LCDGT]4R2JF
MC<32JHb6_YJV : 25BGF n FI<?` B 2JH9V;6C4KDGFU2kn V;YJo	2JY547<PDGFI>ZnK<325B BG<?` BZYJFIHJV;0PL\2J<?V D�n FI<?` B 2JHH;LWKBG<?HX<?HbMN47HJFI> V D
25BGF^H5LG`;`;FIHO2J<?V D 25BC4R2fDcLC:=FIYJ<?T]470G470?`;V;YJ<325BC:=H YJFI[\LG<?YJFf2JF]:=g V;Y547YOh � ` LC47YJ> MC<32JH � V D F]47T B n FI<?` B 2
� ��_DCFcyZ�J?CL]�@iJ�>7@s>IM a�@BA�]yZDA
M oS;=<I8 ]jM JIaF<ICF>IM JI@s>IM ;=A veJ�>7@sM < ��a�@=J?C!b M h'CB}*JIaH_DC�8:C�M A�J�>HCL@=]�d
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>NLGYJ<PDG`�2JY547<PDG<PDG` �e4;DG> 25BGFIHJF=` LC47YJ> MC<32JH��X25BGV LG` B FIHJHJF]D 2J<P470 >NLGYJ<PDG`�2JY547<PDG<PDG` �b>CVWDGV72 4 % FITU2
25BGF1DGFU2kn V;YJo � Hfg FIYJ6_V;Y5: 4;DGTIF^<?6 YJF]:=V]j FI>�476 2JFIYf<32 BC47H M FIF]D=6SLG0?03h 2JY547<PDGFI> � J ^$�7; N 47HJFI> V D=25BG<?H
<?>CF]4#�N4 : LG032J<?gC0?F2P 25BGYJFIH5BGV;0?>C<PDG` :=FU25BGVc>�BC47H M FIF]D�gCYJV;g V;HJFI>�6_V;Y^`;F]DGFIY54R2J<PDG` >C<?HJTIYJFU2JF2P n FI<?` B 2
DGFU2kn V;YJocH � B \#�Rqst M��7; <OD 25BG<?H HJ<P:=gC0?F�:=FU25BGVc> �925BGF�TIV D 2J<PDcLGV LGH n FI<?` B 2JH=V;614 6SLG0?03h 2JY547<PDGFI>
DGFU2kn V;YJo 47YJFK>C<?HJTIYJFU2J<?HJFI>�LGHJ<PDG`�4ZHO2547<?YJT]47HJF16SLCDGTU2J<?V D�; WKBG<?H92JFIT BCDG<?[\LGFKn^47H LGHJFI> M-h Z^BG<?F]LGF]B
4;DG>f`
VcVc>N: 4;D 6_V;Y=2JY547<PDG<PDG` nK<325B 2JFIY5DC47YOh n FI<?` B 2JH � B \$�	4;DG>"<32 n^47H�6_V LCDG> 25BC4R2�4 0P47YJ`;F
g FIYJTIF]D 2547`;F	V;6 25BGF
YJFIH5LG032J<PDG` DGFU2kn V;YJocH^6S47<?0?FI>A2JV g FIYJ6_V;Y5: TIV;YJYJFITU2J03h�n1BGF]D 25BGF1n FI<?` B 2JH^n FIYJF
>C<?HJTIYJFU2J<?HJFI>); WKBG<?H n^47H^4�Y54R25BGFIYf>CY547HO2J<?T1F2KC4;:=gC0?FKV;6)25BGF 2JY5LCDGT]4R2J<?V D 2JFIT BCDG<?[\LGF ; WbY5LCDGT]4R2J<PDG`
25BGFZ0P47HO2KMC<32KV;Y^2kn V V;6eBG<?` B�PkYJFIHJV;0PL\2J<?V DAn FI<?` B 2JH1H5BGV LG0?>A`;<3j F :=V;YJF	YJF]47HJV DC47MC0?FZYJFIH5LG032JHH;

WKBGF�Z V D 2J<PDcLGV LGH:Pka
<?HJTIYJFU2JF 'XF]47Y5DG<PDG`1CWFU25BGVc> � M�^$�X6_V;0?0?V]nKH
4=:=V;YJF
6_Y5LG<32J6SLG0)HO2JY54R2JFI`7h ;I<OD
25BG<?HA:=FU25BGVc> �K4 2JY547<PDGFI> Zfl @ <?H�>C<?HJTIYJFU2J<?HJFI> 47TITIV;YJ>C<PDG` 2JV 4 gCYJFI>CFU2JFIY5:=<PDGFI>"HO2547<?Y:PkT]47HJF
6SLCDGTU2J<?V D��G4;DG>�25BGF]D=2JY547<PDGFI>A47` 47<PD�LGHJ<PDG`Z25BGF1HO254;DG>N47YJ>+Nfd gCYJVcTIFI>NLGYJF ;LWKBGFK>C<?HJTIYJFU2J<?H54R2J<?V D�P
2JY547<PDG<PDG`ATUh\TI0?F=<?HZYJFIg F]4R2JFI>mLCD 2J<?0e25BGF=DGFU2kn V;YJo TIV D j FIYJ`;FIH�2JVQ4�H54R2J<?HJ6S47TU2JV;YOh HJV;0PL\2J<?V D�; WKBGF
4;L\25BGV;YJHZTI0P47<P:=FI>'25BGF YJFIH5LG032JH	2JVAM F [\LG<32JF F]DGTIV LGY547`;<PDG`�;1WKBGFUh >C<?> DGV72��eBGV]n FUj FIY��bgCYJV]j\<?>CF
: LGT B"<PDG6_V;Y5: 4R2J<?V D 47M V L\2 25BGF TIV :=gC0?F2KG<32kh"V;6	25BGF M F]DGT BC: 47YJo 0?F]47Y5DG<PDG`m2547HJo�; WKBGFW6SLCD�P
>N4;:=F]D 25470f47HJH5LC:=gG2J<?V D'M F]BG<PDG> 25BG<?H�0?F]47Y5DG<PDG`WHJT BGF]:=F=<?H�25BC4R2�25BGF=0?VcT]4R2J<?V DGH V;6^47TITIFIgG2547MC0?F
:=<PDG<P: 416_V;Y >C<?HJTIYJFU2JF2P n FI<?` B 2 DGFU2kn V;YJocHf4;DG>+Zfl @1Hf47YJF^25BGF H54;:=F ;LWKBG<?H 4;L\25BGV;Y <?H��\BGV]n FUj FIY��
LCDC4In^47YJF	V;6X4;D h�FUj\<?>CF]DGTIF��G25BGFIV;YJFU2J<?T]470 V;Y^F2KGg FIYJ<P:=F]D 25470 �\n1BG<?T B�H5LGgCg V;YO2JH 25BG<?H 47HJH5LC:=gG2J<?V D�;

WKBGF�:=FU25BGVc> gNL\2�6_V;YOn^47YJ>mM-h C 47YJT BGFIHJ<fFU2 470 ; � \ \#�!\;r$� 6_V;Y�`;F]DGFIY54R2J<PDG` DGFU2kn V;YJocH nK<325B
g V]n FIYJH:PkV;6 P 2kn VQV;Y
H5LC:�V;6 g V]n FIYJH:PkV;6 P 2kn V�n FI<?` B 2JH�4;DG> LCDGYJFIHO2JYJ<?TU2JFI> V+% HJFU2JHZLGHJFIH	4=2JY547<PDGFI>
Zfl @�47HK25BGF�HO2547YO2J<PDG` g V;<PD 2H; < 2JH n FI<?` B 2JH	47YJF�>C<?HJTIYJFU2J<?HJFI> 4;DG>Q25BGF]D 4 :=Vc>C<SRNT]4R2J<?V DAV;6 Nfd
<?H
LGHJFI> 6_V;YK6SLGYO25BGFIY 2JY547<PDG<PDG`�G^25BGF :=Vc>C<SRNT]4R2J<?V DQM FI<PDG`=25BC4R2125BGFZn FI<?` B 2JH	47YJF LGg >N4R2JFI>QV DG03h
<?6 25BGFKDGFUn"n FI<?` B 2 <?Hf470?HJV 4;D�470?0?V]n FI>�>C<?HJTIYJFU2JF j;470PLGF ; WKBG<?H92JY547<PDG<PDG` :=FU25BGVc> nK<?0?0CH5LGYJFI03h `;FU2
2JY547gCg FI> <PD H5BC470?0?V]n�0?VcT]470 :=<PDG<P: 4=M FIT]4;LGHJF 25BGF LGg >N4R2JF Y5LG0?F >CVcFIH	DGV72�47TITIV LCD 2Z6_V;YZ4�0?V DG`
HJFI[\LGF]DGTIFZV;6bj FIYOh�H5: 470?0TNfd"n FI<?` B 21T BC4;DG`;FIHH;

l FI<?` B 2 g FIYO25LGYJMN4R2J<?V D <?H 4;D=47032JFIY5DC4R2J<3j F 2JV	25BGF�Nfdm0?F]47Y5DG<PDG`	gCYJVcTIFI>NLGYJF^4;DG> T]4;D M F^LGHJFI>
6_V;YZ>C<?HJTIYJFU2JF2P n FI<?` B 2 0?F]47Y5DG<PDG`�; <OD 25BG<?H�:=FU25BGVc> � 470?0 V;6 25BGF n FI<?` B 2JH 47YJF g FIYO25LGYJM FI> <PD 25LGY5D
4;DG>'25BGF 47HJHJVcTI<P4R2JFI> T BC4;DG`;F=<PD'25BGF V L\2JgNL\2ZV;6f25BGF DGFU2kn V;YJo <?H LGHJFI> 2JV 47gCgCYJVHKG<P: 4R2JF 0?VcT]470
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`;Y547>C<?F]D 2JH � V7r$�7; WKBGF1n FI<?` B 2
LGg >N4R2JF	Y5LG0?F	6_V;Y^25BG<?H^2JFIT BCDG<?[\LGFZ<?HHG
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WKBG<?H 2JFIT BCDG<?[\LGF�� 470325BGV LG` B DGV72147H1F	� TI<?F]D 2	47HENfd � YJFI[\LG<?YJFIHKV DG03hQ6_FIFI>C6_V;YOn^47YJ>QT]470?T]LG0P4R2J<?V DGH
6_V;Y1<32JH1V;g FIY54R2J<?V D�� n1BG<?T BWHJ<P:=gC0?<SRNFIHK<32JH1<P:=gC0?F]:=F]D 254R2J<?V DQ<PD BC47YJ>Gn^47YJF � qst;t$�7;4< 21>CVcFIH�� BGV]n P
FUj FIY�� BC4Ij F
2kn V=: 4 �OV;Y^>C<?H547>Gj;4;D 2547`;FIHHGf4 � 25BGF
F % FITU2KV;6XT BC4;DG`;FIH <PD�25BGF
<PDGgNL\2 0P4Ih FIY n FI<?` B 2JH
V D 25BGF V L\2JgNL\2Z<?H	YJFI0P4R2J<3j FI03h H5: 470?094;DG> 25BGFIYJFI6_V;YJF >C< � T]LG032	2JVQ:=F]47H5LGYJF 47TIT]LGY54R2JFI03h �9M!�^25BGF
TIV :=gNL\254R2J<?V DC470bTIV :=gC0?F2KG<32kh >CFIg F]DG>CHK:=V;YJF�HO2JYJV DG`;03hWV DWHJ<�
IF 25BC4;DW<PDWHO254;DG>N47YJ> Nfd � J J$� 47H
��
1BC47Hf2JV M F1YJFIT]470?T]LG0P4R2JFI>W476 2JFIY F]47T B�n FI<?` B 2^<?H^LGg >N4R2JFI>);9/E:=Vc>C<SRNT]4R2J<?V D�V;6)25BG<?H^:=FU25BGVc> �
25BGF+Z^BC47<PD 11LG0?F deFIYO25LGYJMN4R2J<?V D �6Z 8&1Kd �12JFIT BCDG<?[\LGF � V7r$��� V]j FIYJTIV :=FIH M V725B V;6 25BGFIHJF >CY54In P
MN47T5ocHH; WKBG<?H�2JFIT BCDG<?[\LGF�LGHJFIH p [\LC4R2J<?V D J�;?qA6_V;Y LGg >N4R2J<PDG`WV L\2JgNL\2 0P4Ih FIY n FI<?` B 2JHH; < 2 25BGF]D
g FIYO25LGYJMCH 4=BG<?>C>CF]DADGF]LGYJV D�V L\2JgNL\2 M-h � � 2JV=>CFU2JFIY5:=<PDGF�� � � � � ; /10?0)n FI<?` B 2JH16_FIFI>C<PDG` <PD 2JV
25BC4R2	BG<?>C>CF]DQDGF]LGYJV DW47YJFZ25BGF]DQHJ<P: LG03254;DGFIV LGHJ03hQg FIYO25LGYJM FI>�2JV TIV :=gNL\2JF � � � � �0;4WKBGF�TIV :?P

MC<PDC4R2J<?V D�V;6)25BGFIHJF12kn V :=F]47H5LGYJF]:=F]D 2JH <?Hf25BGF]D�LGHJFI> 2JV LGg >N4R2JF 25BGF
BG<?>C>CF]D�Pk0P4Ih FIYfn FI<?` B 2JH 47H
6_V;0?0?V]nKHHG
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Z 8&1KdE<?H�47>Gj;4;D 2547`;FIV LGH <PD 25BC4R2Z25BGF 2kn VQ>CFIYJ<3j;4R2J<3j FIH V;6fp [\LC4R2J<?V D J�; B�T]4;D M F T]470?T]LG0P4R2JFI>
:=V;YJF�47TIT]LGY54R2JFI03h TIV :=gN47YJFI>mnK<325B 25BGF�V DG03hm>CFIYJ<3j;4R2J<3j F�V;6 p [\LC4R2J<?V D9J�;?q+� FIHJg FITI<P470?03h n1BGF]D
25BC4R2=>CFIYJ<3j;4R2J<3j FQBC47H=4 H5: 470?0fj;470PLGF ; < 2=470?HJV'BC47H 25BGFA47>C>CFI> M F]DGF!RC2 V;6KHJF]:=< PkgN47Y5470?0?FI0 V;g�P
FIY54R2J<?V D TIV :=gN47YJFI>m2JVQ25BGF�HO2JYJ<?TU2J03hmHJFIYJ<P470 LGg >N4R2J<PDG`QgCYJVcTIFI>NLGYJF=V;6^p [\LC4R2J<?V D J�;?q�� V7r$�7; >CV;Y
0?F]47Y5DG<PDG`
nK<325B >C<?HJTIYJFU2JF2P n FI<?` B 2JH��c25BG<?H9:=FU25BGVc> T]4;D M F YJFIHO2JYJ<?TU2JFI> 2JV
2547o;F >C<?HJTIYJFU2JF^HO2JFIgCH9V DG03h ;
WKBG<?H90?F]47Y5DG<PDG`
2JFIT BCDG<?[\LGF^<?H9j FIYOh H5LG<32547MC0?F^6_V;Y9V D�PkT BG<?g=<P:=gC0?F]:=F]D 254R2J<?V DGHH;[< 290P47T5ocH 25BGF : 4R25B�P
F]: 4R2J<?T]470eF	� TI<?F]DGTUhWV;6INfd BGV]n FUj FIY��X4;DG>Q25BGFIYJFI6_V;YJF YJFI[\LG<?YJFIH
4 0P47YJ`;F DcLC: M FIY V;6 FIg VcT BGHK2JV
YJF]47T BW47TITIFIgG2547MC0?F HJV;0PL\2J<?V DGHH;

WKBGF � MN47T5ocgCYJV;gN47` 4R2J<?V D"nK<325B [\LC4;D 2J<?H54R2J<?V D � 2JFIT BCDG<?[\LGF��^gNL\2=6_V;YOn^47YJ> M-h a	LCDG>N47Y=4;DG>
1KV;HJF�� LGHJFIH?Nfd 6_V;Y 0?F]47Y5DG<PDG` LCD 2J<?0 25BGF�DGFU2kn V;YJomYJF]47T BGFIH 25BGF � gN47Y54703h\HJFI> �eHO2547`;F�V;6 4W0?VcT]470
:=<PDG<P: LC: &A25BGF?Nfd n FI<?` B 2ZLGg >N4R2JFIH147YJF�2JVcV�H5: 470?0 2JV�T BC4;DG`;F n FI<?` B 2JH	6_YJV :�V DGF >C<?HJTIYJFU2JF
j;470PLGFW2JV 4;DGV725BGFIYH;f< 2 25BGF]D � �OV;032JH � 25BGF DGFU2kn V;YJo V L\2�V;6
25BG<?H�TIV DG>C<32J<?V D"M-h <PDGTIYJF]:=F]D 2J<PDG`
n FI<?` B 2JH�nK<325B"25BGF 0P47YJ`;FIYALGg >N4R2JFIH 2JVm25BGF DGF2K\2�>C<?HJTIYJFU2JF 0?FUj FI0 � J J$�	>CFIg F]DG>C<PDG`mLGg V D 25BGF
TIV :=gN47YJ<?HJV D M FU2kn FIF]D 25BGF^H5LC: V;6N25BGF 0P47HO2i� LGg >N4R2JFIH94;DG>=4	LGHJFIY9HJFI0?FITU2547MC0?F 25BGYJFIH5BGV;0?>);[WKBG<?H
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HJT BGF]:=FZDGFIFI>CH 2JV M F	4;LG` :=F]D 2JFI>AnK<325B�HJV :=F
HO2JVcT BC47HO2J<?T :=FIT BC4;DG<?H5:�M FIT]4;LGHJF
<PDA<32JH T]LGYJYJF]D 2
6_V;Y5: �9470325BGV LG` B <32 >CVcFIH 2547o;F�T]47YJF�V;6^25BGF HO254R2J<?TAgN47Y54703h\HJ<?H < ; F ; DGVWT BC4;DG`;FIH <PD n FI<?` B 2JH�� <32
TIV LG0?>=YJFIH5LG032 <PD 4	>GhGDC4;:=<?TfgN47Y54703h\HJ<?H <PD n1BG<?T B n FI<?` B 2JHf47YJF � �OV;032JFI> �-MN47T5o 4;DG> 6_V;YO25B M FU2kn FIF]D
2kn V=j;470PLGFIHH;

Yc2JVcT BC47HO2J<?T
2JFIT BCDG<?[\LGFIH 0?<?o;F
HJ<P: LG0P4R2JFI>�4;DCDGF]470?<PDG` � t;r$�)T]4;D�470?HJV M F1LGHJFI> 2JV 2JY547<PD+Zfl @1H
V;Y
>C<?HJTIYJFU2JF2P n FI<?` B 2 DGFU2kn V;YJocHH;
WKBGFIHJFZ2JFIT BCDG<?[\LGFIHZBC4Ij F 25BGF 47>Gj;4;D 2547`;F V;6 `;0?V;MN470eV;gG2J<P:=<?H54_P
2J<?V D & 25BGFUh HJF]47YJT B 6_V;Y�`;0?V;MN470 :=<PDG<P: 4�<PDmFIYJYJV;Y�H5LGYJ6S47TIFIH�� 4;DG>m>CV DGV72 `;FU2 HO25LGT5o <PD 0?VcT]470
:=<PDG<P: 4#�C47H4Nfd T]4;D�; Yc2JVcT BC47HO2J<?TZ2JFIT BCDG<?[\LGFIH1BC4Ij F	25BGF�47>C>CFI>Q47>Gj;4;D 2547`;F�25BC4R2^25BGFUhA>CV=DGV72
YJFI[\LG<?YJF `;Y547>C<?F]D 2
TIV :=gNL\254R2J<?V DGH�� n1BG<?T B <?H1j FIYOh 4R2O2JY547TU2J<3j F 6_YJV :�25BGF BC47YJ>Gn^47YJF�<P:=gC0?F]:=F]D�P
254R2J<?V D"g V;<PD 2=V;6Kj\<?FUn0; WKBGFA: 47<PD >CY54InKMN47T5o V;6125BG<?H TI0P47HJH V;6K2JFIT BCDG<?[\LGFIH <?H 25BGFI<?Y=HJg FIFI>);
WKBGFUhQ`;F]DGFIY5470?03hWYJFI[\LG<?YJF�4=0P47YJ`;F DcLC: M FIY V;69FIg VcT BGHK6_V;Y1TIV D j FIYJ`;F]DGTIF 4;DG>WF]47T B FIg VcT BW`;F]D�P
FIY5470?03h YJFI[\LG<?YJFIH 25BGF YJFIT]470?T]LG0P4R2J<?V D V;6 ��
Q6_V;Y�FUj FIYOh"2JY547<PDG<PDG` F2KC4;:=gC0?F 4;DG> FUj FIYOh"n FI<?` B 2
:=Vc>C<SRNT]4R2J<?V D�;

Z V : MC<PDG<PDG`m25BGF `;Y547>C<?F]D 2:Pk>CFIHJTIF]D 2WMN47HJFI> 4;DG> HO2JVcT BC47HO2J<?T HO2JFIgCH�T]4;D 470?HJV M F 6_Y5LG<32J6SLG0 ;
WKBGF Z V : MC<PDGFI> Y\F]47YJT B'/10?`;V;YJ<325BC: � qst;t$� 470?`;V;YJ<325BC:+<?H�4;D'F2KC4;:=gC0?F V;6fH5LGT B'4;D 47gCgCYJV 47T B�;
< 2 LGHJFIH$Nfd 2JV HJF]47YJT B 6_V;Y�HJV;0PL\2J<?V DGH�� 4;DG> HO2JVcT BC47HO2J<?T�HO2JFIgCH�2JV �JLC:=g'V L\2 V;6^H5BC470?0?V]n 0?VcT]470
:=<PDG<P: 4�;+WKBGF HO2JVcT BC47HO2J<?T�HO2JFIg �b2JFIY5:=FI> 47H�25BGF d947YO2J<P470�114;DG>CV : Y\F]47YJT B � d�1�Y �
�b<PD j V;03j FIH
25BGF YJFIgC0P47TIF]:=F]D 2 V;6 4AHJ<PDG`;0?F n FI<?` B 2 nK<325Bm4QY54;DG>CV : DcLC: M FIYZHJFI0?FITU2JFI> LCDG<?6_V;Y5:=03h 6_YJV :(4
gCYJFI>CFU2JFIY5:=<PDGFI> Y54;DG`;F ;A< 6f25BG<?H YJFIgC0P47TIF]:=F]D 2 >CFITIYJF]47HJFIH 25BGF V L\2JgNL\2�FIYJYJV;Y�25BGF]D <32 <?H : 47>CF
g FIY5: 4;DGF]D 2 �eV725BGFIYOnK<?HJF 25BGF n FI<?` B 2 <?H�YJFIHO2JV;YJFI> 2JVQ<32JH V;YJ<?`;<PDC470 j;470PLGF ;+WKBGF=: 47<PD'gCYJV;MC0?F]:
nK<325BW25BG<?H	:=FU25BGVc>W<?H125BC4R2	FUj FIYOhWHJ<PDG`;0?F n FI<?` B 2	T BC4;DG`;F T]4;LGHJFI> M-hWd�1�YQYJFI[\LG<?YJFIH125BGF�2J<P:=F
TIV DGH5LC:=<PDG` YJFIT]470?T]LG0P4R2J<?V D V;6 ��

6_V;Y^25BGF	n1BGV;0?FZDGFU2kn V;YJo�;

81VcF]BG6_FI0?> 4;DG> >N4;BG0P: 4;DmLGHJFI> 25BGF=`;Y547>C<?F]D 2:Pk>CFIHJTIF]D 2 MN47HJFI>9Z^47HJT]47>CF2PkTIV;YJYJFI0P4R2J<?V D V D 2JVdP
`;F]DG<?T^:=FU25BGVc>�TIV : MC<PDGFI>�nK<325B�gCYJV;MN47MC<?0?<?HO2J<?T YJV LCDG>C<PDG` 6_V;YX2JY547<PDG<PDG`
DGFU2kn V;YJocHenK<325B :=FI>C<PLC:?P

YJFIHJV;0PL\2J<?V DAn FI<?` B 2JH)� V \$�7;I< 6 25BGF�� �ET]470?T]LG0P4R2JFI> M-h�`;Y547>C<?F]D 2:Pk>CFIHJTIF]D 2Kn^47H H5: 470?0?FIY^25BC4;D�25BGF
:=<PDG<P: LC: >C<?HJTIYJFU2JFZHO2JFIgQ25BGF]D�25BGF	YJFI0?FUj;4;D 2Kn FI<?` B 2Kn^47HK<PDGTIYJF]:=F]D 2JFI>W47TITIV;YJ>C<PDG` 2JV 4 gCYJV;M�P
47MC<?0?<32kh gCYJV;g V;YO2J<?V DC470f2JV'25BGFAHJ<�
IFAV;6 � �0;bWKBG<?H 2JFIT BCDG<?[\LGFQH5BGV]n FI> gCYJV :=<?HJ<PDG` YJFIH5LG032JH=V D
2JFIHO2=gCYJV;MC0?F]:=H V;6 YJF]47HJV DC47MC0?FATIV :=gC0?F2KG<32J<?FIHH; WKBGV;HJF�YJFIH5LG032JH n FIYJF�� BGV]n FUj FIY��f6_V;Y :=FI>C<PLC:?P

YJFIHJV;0PL\2J<?V DAn FI<?` B 2JH1V DG03h ;
/10?09V;6 25BGF 47M V]j F=:=FU25BGVc>CH
FI<325BGFIYZT]4;D HO2547YO2ZV;Y	>CV�HO2547YO2	nK<325B'4 2JY547<PDGFI> Zfl @�47H
25BGF
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<PDG<32J<P470 g V;<PD 2H;F<OD HO2547YO2J<PDG`WnK<325B 4Q2JY547<PDGFI>bZfl @ �b25BGF�>CFIHJ<?` DGFIY <?H BGV;gC<PDG`Q25BC4R2 25BGF�FIYJYJV;Y
:=<PDG<P: LC:�6_V LCDG> 6_V;Y
25BGF Zfl @ <?H
25BGF H54;:=F��)V;Y	<?H1j FIYOh TI0?V;HJF 2JV �)25BGF V DGF 6_V;Y125BGF >CFIHJ<?YJFI>
>C<?HJTIYJFU2JF n FI<?` B 2=DGFU2kn V;YJo�;cWKBG<?H : 4Ih'V;Y : 4Ih DGV72 M F 25BGF�T]47HJF�<PDm`;F]DGFIY5470 � FIHJg FITI<P470?03h 6_V;Y
DGFU2kn V;YJocH�nK<325BmTIV :=gC0?F2K FIYJYJV;Y�H5LGYJ6S47TIFIHH; <OD H5LGT B T]47HJFIH��9<32 <?H M FU2O2JFIYZ2JVWHO2547YO2 0?VcV;oc<PDG` 6_V;Y
4 >C<?HJTIYJFU2JF HJV;0PL\2J<?V D 6_YJV : 25BGF j FIYOh M FI`;<PDCDG<PDG` V;6Z25BGF 2JY547<PDG<PDG` gNBC47HJF ; /(HO2547YO2AT]4;D M F
: 47>CF^nK<325B�4;D�LCD 2JY547<PDGFI>�DGFU2kn V;YJo nK<325B <32JH n FI<?` B 2JH^Y54;DG>CV :=03h <PDG<32J<P470?<?HJFI>�2JV H5: 470?0N>C<?HJTIYJFU2JF
j;470PLGFIH 47TITIV;YJ>C<PDG` 2JV HJV :=F'Y54;DG>CV : >C<?HO2JYJ<?MNL\2J<?V D 4;DG>ELGHJF'V DGF'V;6 25BGF : 4;D h HO2JVcT BC47HO2J<?T
V;gG2J<P:=<?H54R2J<?V D 2JFIT BCDG<?[\LGFIH 6_V;Y 2JY547<PDG<PDG`�; WKBG<?H=gCYJVcTIFI>NLGYJF�<?H j FIYOh LGHJFI6SLG0^6_V;Y 25BGV;HJFQHJ<?0?<?TIV D
<P:=gC0?F]:=F]D 254R2J<?V DGH�n1BG<?T B YJFI[\LG<?YJF V D�PkT BG<?g 0?F]47Y5DG<PDG` �
M FIT]4;LGHJFW25BGF 47MCHJF]DGTIF V;6�TIV D 2J<PDcLGV LGH
n FI<?` B 2JH
4;DG>QV;6bMN47T5o-n^47YJ>WgCYJV;gN47` 4R2J<?V DQV;6eFIYJYJV;YJH HJ<P:=gC0?<SRNFIH 25BGF	>CFIHJ<?` DQ<P: :=F]DGHJFI03h ;

WKBGF <PD 2JFI`;FIY:P n FI<?` B 2 0?F]47Y5DG<PDG`AgCYJVcTIFI>NLGYJF gCYJFIHJF]D 2JFI> <PD 25BG<?H	T BC47gG2JFIY LGHJFIH
25BGF=`;Y547>C<?F]D 2
>CFIHJTIF]D 2 BGF]LGYJ<?HO2J<?T�6_V;Y M V725B V L\2JgNL\2 FIYJYJV;Y :=<PDG<P:=<?H54R2J<?V D 4;DG> n FI<?` B 2 >C<?HJTIYJFU2J<?H54R2J<?V D�; WKBGF
gCYJVcTIFI>NLGYJF':=<PDG<P:=<?HJFIHAM V725B FIYJYJV;YQ<PD 25BGF'V L\2JgNL\2QV;6 25BGF DGFU2kn V;YJo � ��
$�Z4;DG> 25BGF'n FI<?` B 2
>C<?HJTIYJFU2J<?H54R2J<?V D FIYJYJV;Y���� � � HJ<P: LG03254;DGFIV LGHJ03h ; pf47T B n FI<?` B 2�:=Vc>C<SRNT]4R2J<?V D <?H�4 HJ<P:=gC0?F�H5LC:
V;6f25BGF=<PDG>CFIg F]DG>CF]D 2J03h T]470?T]LG0P4R2JFI> LGg >N4R2JFIH	n1BG<?T Bm:=<PDG<P:=<?HJF F]47T BmV;6f25BGF 2kn VWFIYJYJV;YJHH; WKBGF
0?F]47Y5DG<PDG` TUh\TI0?FA<?H HO2JV;gCg FI> V DG03hmn1BGF]D�� � M FITIV :=FIH 
IFIYJV'4;DG>!��
 YJF]47T BGFIH=4;D 47TITIFIgG2547MC0?F
0?FUj FI0 ;
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D V L\2J0?<PDGF V;6 25BGF DGFUn <PD 2JFI`;FIY:P n FI<?` B 2 0?F]47Y5DG<PDG`WgCYJVcTIFI>NLGYJF nK<?0?0fDGV]n M F=gCYJFIHJF]D 2JFI>);+WKBGF
gCYJVcTIFI>NLGYJF
HO2547YO2JHKM-h�<PDG<32J<P470?<?HJ<PDG` 25BGFZDGFU2kn V;YJo�nK<325BAH5: 470?0)TIV D 2J<PDcLGV LGH^n FI<?` B 2JH1HJFI0?FITU2JFI> 47T2P
TIV;YJ>C<PDG`A2JVW4QLCDG<?6_V;Y5:�Y54;DG>CV :+>C<?HO2JYJ<?MNL\2J<?V D�; WKBGF TIV D j F]D 2J<?V DC470fV D�Pk0?<PDGF Nfd 470?`;V;YJ<325BC: <?H
LGHJFI>Q6_V;Y^25BGFZ:=<PDG<P:=<?H54R2J<?V D�V;6X25BGFZFIYJYJV;Y^<PD�25BGF�DGFU2kn V;YJo � HKV L\2JgNL\2H; / DGFUn n FI<?` B 21>C<?HJTIYJFU2J< P
H54R2J<?V D :=FIT BC4;DG<?H5:(<?H H5LGg FIYJ<P:=g V;HJFI>'V Dm25BG<?H?Nfd gCYJVcTIFI>NLGYJF ;FWKBG<?H�n FI<?` B 2 >C<?HJTIYJFU2J<?H54R2J<?V D
:=FIT BC4;DG<?H5:�:=<PDG<P:=<?HJFIH 25BGF
>C< % FIYJF]DGTIF
M FU2kn FIF]D�n FI<?` B 2JHK4;DG>A4 HO254R2J<?T	n FI<?` B 2 >C<?HJTIYJFU2J<?H54R2J<?V D
6SLCDGTU2J<?V D � ���)�1<PD 25BGF=:=F]4;D�PkHJ[\LC47YJFI> HJF]DGHJF ;?WKBGFIYJFI6_V;YJF�� 25BGF TIV : MC<PDGFI> FIYJYJV;Y	6SLCDGTU2J<?V D 2JV
M FZ:=<PDG<P:=<?HJFI>�<?HHG
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WKBGF T BGV;<?TIF1V;6 � ���)�e<?H TIYJ<32J<?T]470 6_V;Y 25BGF F	� TI<?F]D 2 >C<?HJTIYJFU2J<?H54R2J<?V D V;6 n FI<?` B 2JHH;IWKBGF 2kn V T BGV;<?TIFIH
25BC4R2 n FIYJF TIV DGHJ<?>CFIYJFI> 47YJF H5BGV]n1D <PD >e<?` LGYJF4J�;?q ; WKBGF o;FUh=6_F]4R25LGYJF^V;6 25BGFIHJF 6SLCDGTU2J<?V DGH9<?H 25BC4R2
25BGF 
IFIYJV;H	V;6�� � ���)� !��)� BC4Ij F 25BGF YJFI[\LG<?YJFI> <PD 2JFI`;FIY
j;470PLGFIHH;E<ODWgCY547TU2J<?TIF��)25BGF 47gCgC0?<?T]4R2J<?V D
V;6 25BGFIHJF=6SLCDGTU2J<?V DGH	<?HZYJFIHO2JYJ<?TU2JFI> 2JV�25BGF <PD 2JFIYOj;470�� !4J#"�J$���eHJ<PDGTIF=4;D h n FI<?` B 2Zj;470PLGFIHZV L\2JHJ<?>CF
25BG<?H	<PD 2JFIYOj;470947YJF 2JY5LCDGT]4R2JFI> 2JV ( !4J#"�J#- ; e
6925BGF 2kn V � � � � # �7���)� <?H	TIV :=gNL\254R2J<?V DC470?03h :=V;YJF
F2KGg F]DGHJ<3j F�2JV'`;F]DGFIY54R2JF�� h FU2=<32 >CVcFIH BC4Ij F�25BGFA47>Gj;4;D 2547`;FQ<PD BC4Ij\<PDG`'4;D 47>��JLGHO2547MC0?F�HJ0?V;g F
M FU2kn FIF]D >C<?HJTIYJFU2JF'j;470PLGFIHH; < 2W470?HJV LGHJFIH�25BGF H54;:=F'B h\g FIYJM V;0?<?T 254;DG`;F]D 2W6SLCDGTU2J<?V D 47HA25BGF
DGF]LGYJV DQ47TU2J<3j;4R2J<?V DW6SLCDGTU2J<?V D�;

WKBGF1n FI<?` B 21:=Vc>C<SRNT]4R2J<?V D 25BC4R2 T]4;D�M F
LGHJFI>�2JV=:=<PDG<P:=<?HJF 25BGF
TIV : MC<PDGFI>�FIYJYJV;Y^6SLCDGTU2J<?V D
<?HHG
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gCYJVcTIFI>NLGYJF	<?H H5BGV]n1DA<PD]We47MC0?F�J�; B�;
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WKBGF 47M V]j F'>CFIHJTIYJ<?M FI> <PD 2JFI`;FIY:P n FI<?` B 2W0?F]47Y5DG<PDG` gCYJVcTIFI>NLGYJFW<?HA4 :=Vc>C<SRNFI> j FIYJHJ<?V D V;6	25BGF
TIV D j F]D 2J<?V DC470eV D�Pk0?<PDGF$Nfd gCYJVcTIFI>NLGYJF��G25BGF :=Vc>C<SRNT]4R2J<?V DQM FI<PDG` 25BGF 47>C>C<32J<?V DQV;6 4 DGV DG0?<PDGF]47Y
n FI<?` B 2 H5BC47gC<PDG`'6SLCDGTU2J<?V D 2JV 25BGFAV;M �OFITU2J<3j FW6SLCDGTU2J<?V D�;9WKBG<?H=:=Vc>C<SRNFI> V;M �OFITU2J<3j FW6SLCDGTU2J<?V D
TIV D 2547<PDGH 4QTIV : MC<PDC4R2J<?V DmV;6^B h\g FIYJM V;0?<?T 254;DG`;F]D 2 6SLCDGTU2J<?V DGH�V DG03h ;Q/1HZ25BGF�B h\g FIYJM V;0?<?T 254;D�P
`;F]D 2 6SLCDGTU2J<?V D <?H=TIV D 2J<PDcLGV LGHJ03h >C< % FIYJF]D 2J<P47MC0?F�� 470?0 25BGFA>C<?HJT]LGHJHJ<?V D V;6
Y\FITU2J<?V D B�; J 47gCgC0?<?FIHH;
81F]DGTIF��N<PD 2JFI`;FIY:P n FI<?` B 2	0?F]47Y5DG<PDG` nK<325BQ4 TIV DGHO254;D 2K0?F]47Y5DG<PDG`=Y54R2JFZ<?H ` LC47Y54;D 2JFIFI>Q2JV TIV D j FIYJ`;F
<PD�gCYJV;MN47MC<?0?<32kh=2JV 4�HJV;0PL\2J<?V D�gCYJV]j\<?>CFI>�25BC4R2f25BGF1HJFI[\LGF]DGTIF
V;6)2JY547<PDG<PDG` F2KC4;:=gC0?FIHf<?H HO2JYJV DG`;03h
HO254R2J<?V DC47YOh 4;DG> FIYJ`;Vc>C<?T ; Z V D j FIYJ`;F]DGTIFAnK<325B gCYJV;MN47MC<?0?<32kh qQT]4;D M F�47T BG<?FUj FI>"M-h LGHJ<PDG`'4
HJFI[\LGF]DGTIFZV;6e>C<P:=<PDG<?H5BG<PDG` 0?F]47Y5DG<PDG`=Y54R2JFIHH;
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WKBGFfYJFIH5LG032JHeV D�25BGFf<PDG<32J<P470\2JYJ<P470?HenK<325B�25BGFf<PD 2JFI`;FIY:P n FI<?` B 2 0?F]47Y5DG<PDG`
gCYJVcTIFI>NLGYJF n FIYJF^DGV72bj FIYOh
gCYJV :=<?HJ<PDG`�;LC 4;D h V;6 25BGF^2JYJ<P470CY5LCDGH96S47<?0?FI>=2JV�TIV D j FIYJ`;FKFUj F]D=V D=HJ<P:=gC0?F 0?F]47Y5DG<PDG`	2547HJocHH; WKBGF
DcLC: M FIYXV;6CFIg VcT BGHbYJFI[\LG<?YJFI> 6_V;YeTIV D j FIYJ`;F]DGTIF 2JV
41HJV;0PL\2J<?V D�n^47H9LCDC47TITIFIgG2547MC03h 0P47YJ`;FfM FIT]4;LGHJF
25BGF1n FI<?` B 2^j;470PLGFIH BGV]j FIYJFI>Q47YJV LCDG>�>C<?HJTIYJFU2JF
0?FUj FI0?H 6_V;Yf2JVcV 0?V DG` nK<325BGV L\2^47TU25LC470?03h�YJF]47T BG<PDG`
25BGF]:];]WKBG<?H�gCYJV;MC0?F]:+n^47H : 47<PDG03h'T]4;LGHJFI> M-h 25BGF <PD 2JFIY547TU2J<?V D V;6 25BGF FIYJYJV;Y :=<PDG<P:=<?H54R2J<?V D
4;DG> 25BGF >C<?HJTIYJFU2J<?H54R2J<?V D :=FIT BC4;DG<?H5:=H &W25BGF 2kn VQ:=FIT BC4;DG<?H5:=HKn FIYJF=DcLG0?0?<?6 h\<PDG`�F]47T B'V725BGFIY � H
n FI<?` B 2 :=Vc>C<SRNT]4R2J<?V DGH n1BG<?T B n^47H YJFIH5LG032J<PDG`�<PD�0?F]47Y5DG<PDG` gN47Y54703h\HJ<?HH; WKBGFK0?F]47Y5DG<PDG` gCYJVcTIFI>NLGYJF
n^47HK:=Vc>C<SRNFI>�2JV=<P:=gCYJV]j F
<32JH TIV D j FIYJ`;F]DGTIF�F	� TI<?F]DGTUh ; WKBGF	6_V;0?0?V]nK<PDG`=HJFU2 V;6b` LG<?>CFI0?<PDGFIH^n^47H
>CY5476 2JFI> 6_V;Yb25BGF >CFIHJ<?` D V;6C25BGF 0?F]47Y5DG<PDG`
gCYJVcTIFI>NLGYJFfo;FIFIgC<PDG`
<PD :=<PDG>Z25BGF YJFIH5LG032JH9V;6G25BGF <PDG<32J<P470
F2KGg FIYJ<P:=F]D 2JHHG

WKBGF gCYJVcTIFI>NLGYJF : LGHO2�: 47<PDG03h M F MN47HJFI> V D `;Y547>C<?F]D 2 >CFIHJTIF]D 2Z2JVWM F]DGF!RC2Z6_YJV :
25BGFQ6S47HO2JFIY�HJg FIFI> V;6125BC4R2�BGF]LGYJ<?HO2J<?T ; < 2�H5BGV LG0?> �^BGV]n FUj FIY��KBC4Ij F 4'HO2JVcT BC47HO2J<?T
TIV :=g V DGF]D 2b2JVZ47TITIV LCD 2 6_V;Ye25BGF^0P47YJ`;F DcLC: M FIYbV;6N0?VcT]470C:=<PDG<P: 4 V;MCHJFIYOj FI> >NLGYJ<PDG`
25BGFQ<PDG<32J<P4701F2KGg FIYJ<P:=F]D 2JHH; WKBGFWgN47Y54703h\HJ<?H V;MCHJFIYOj FI> >NLGYJ<PDG` 25BGFW<PDG<32J<P4701HO2547`;FIH
V;6f0?F]47Y5DG<PDG`QH5BGV LG0?>'M F=4Ij V;<?>CFI> M-h 0?FU2O2J<PDG`Q25BGF Nfd :=FIT BC4;DG<?H5:+>CV :=<PDC4R2JF 25BGF
0?F]47Y5DG<PDG`
gCYJVcTIFIHJHen1BGF]D ��
 <?H90P47YJ`;F ; WKBGF n FI<?` B 2:Pk>C<?HJTIYJFU2J<?H54R2J<?V D�:=FIT BC4;DG<?H5: T]4;D
BC4Ij F 25BGF LGgCg FIY	BC4;DG>'n1BGF]D ��
 <?HZH5: 470?0 ; WKBGF n FI<?` B 2:Pk>C<?HJTIYJFU2J<?H54R2J<?V D gCYJVcTIFIHJH
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H5BGV LG0?> M F=4;LG` :=F]D 2JFI> nK<325B 4�n FI<?` B 2:PkYJV LCDG>C<PDG`Q:=FIT BC4;DG<?H5:�2JVQV]j FIYJTIV :=F 25BGF
HJ0?V]n1DGFIHJH V;6eTIV D j FIYJ`;F]DGTIF�n1BGF]D�n FI<?` B 2JH
BC4Ij F � DGF]47YJ03hA>C<?HJTIYJFU2JF �Nj;470PLGFIHH;�'b47HO2J03h+�
25BGF DGV D�PkTIYJ<32J<?T]470 MNL\212J<P:=F TIV DGH5LC:=<PDG`�F2KC47TU2�T]470?T]LG0P4R2J<?V DGH�H5BGV LG0?> M F YJFIgC0P47TIFI>
M-h�25BGFI<?YK47gCgCYJVHKG<P: 4R2JFZMNL\2^6S47HO2JFIYK<PDGT]47Y5DC4R2J<?V DGHH;

@ZFIFIgC<PDG`m25BGFIHJF `;V 470?H�<PD :=<PDG> �^<32�n^47H�>CFITI<?>CFI> 25BC4R2�25BGFW0?F]47Y5DG<PDG` gCYJVcTIFIHJH�H5BGV LG0?>"HO2547YO2
nK<325B 0?<32O2J0?F 4R2O2JF]D 2J<?V D 2JV n FI<?` B 2 >C<?HJTIYJFU2J<?H54R2J<?V D�G 25BGF >C<?HJTIYJFU2J<?H54R2J<?V D�:=FIT BC4;DG<?H5:.H5BGV LG0?>
HJ0?V]nK03h TIV :=FA<PD 2JV gC0P4Ih 47H=25BGFWDGFU2kn V;YJo HO2547YO2JH�:=V]j\<PDG` 2JV]n^47YJ>CH�4'HJV;0PL\2J<?V D�� 4;DG> H5BGV LG0?>
M FITIV :=F^HO2JYJV DG`;FIY nK<325B gCYJV;`;YJFIHJH <PD 0?F]47Y5DG<PDG`�; WKBG<?Hen^47Hf47TITIV :=gC0?<?H5BGFI> M-h TIV :=gNL\2J<PDG`Z4ZDGFUn
��
�Pk>CFIg F]DG>CF]D 2 � M FI6_V;YJF F]47T B 0?F]47Y5DG<PDG`	FIg VcT B�G � n^47H : 47>CF F2KGg V DGF]D 2J<P470?03h >CFIg F]DG>CF]D 29LGg V D
25BGF�DGFI` 4R2J<3j F�V;6 ��
_;

� G �  �� ^ ��� ` ��� ����� ��J�; U �

n1BGFIYJF  �� 4;DG> � � 47YJF�F]:=gC<?YJ<?T]470fgN47Y54;:=FU2JFIYJH�� 4;DG>�� <?H 25BGF�: 4_KG<P: LC:(47TITIFIgG2547MC0?F�j;470PLGF
V;6 ��
d;�WKBG<?H1HO2JY54R2JFI`7h >C<?> BGFI0?g <PDQ25BGF <PDG<32J<P470eHO2547`;F V;692JY547<PDG<PDG`�MNL\2
DGV72
>NLGYJ<PDG`=25BGF <PD 2JFIY:P
:=FI>C<P4R2JF HO2547`;F ;�WKBGF :=V;HO2
0?<?o;FI03h YJF]47HJV DWn^47H
25BGF 6_V;Y5: 4R2J<?V D V;6fDGFUn 0?VcT]470 :=<PDG<P: 4 >NLGF�2JV
>C<?HJTIYJFU2J<?H54R2J<?V D�;�< 2
<?H1n FI0?0bo\DGV]n1DQ25BC4R2
25BGF�HO254;DG>N47YJ> Nfd 470?`;V;YJ<325BC:�HJV :=FU2J<P:=FIHK`;FU2JH	HO25LGT5o
<PD 0?VcT]470 :=<PDG<P: 4 � qdB B �7;'WKBGF H5LGg FIYJg V;HJ<32J<?V D V;6^25BGF n FI<?` B 2 >C<?HJTIYJFU2J<?H54R2J<?V D gCYJVcTIFIHJH V D Nfd
T]4;D YJFIH5LG032
<PD T BC4;DG`;FIH	<PDW25BGF H5BC47g FIH1V;6 25BGFIHJF :=<PDG<P: 4 � qst;t$� V;Y	FUj F]D 4;D <PDGTIYJF]47HJF <PDQ25BGFI<?Y
DcLC: M FIYH; / 2=25BGFQHO2547YO2=V;6
>C<?HJTIYJFU2JF2P n FI<?` B 2�0?F]47Y5DG<PDG` ����
�<?H=0P47YJ`;F��K4;DG> 25BGFQV L\2JgNL\2=FIYJYJV;Y
:=<PDG<P:=<?H54R2J<?V DAgCYJVcTIFIHJHK>CV :=<PDC4R2JFIHH; Z V D j FIYJHJFI03h+� 25BGF	n FI<?` B 21>C<?HJTIYJFU2J<?H54R2J<?V D gCYJVcTIFIHJHKBC47H 25BGF
LGgCg FIY BC4;DG> n1BGF]D���
=<?H H5: 470?0 ; / 2 <PD 2JFIY5:=FI>C<P4R2JF j;470PLGFIH V;6 ��
 �925BGF 2kn V gCYJVcTIFIHJHJFIH : 4Ih
DcLG0?0?<?6 h F]47T B'V725BGFIY � HZF % FITU2 & YJFIH5LG032J<PDG`A<PD'4�0?VcT]470 :=<PDG<P: LC:];0WbVQ4Ij V;<?> 25BG<?H
2kh\g F V;6 0?VcT]470
:=<PDG<P: LC: �-25BGF	n FI<?` B 21>C<?HJTIYJFU2J<?H54R2J<?V DQgCYJVcTIFIHJH^n^47H14;LG` :=F]D 2JFI>QM-hA4 Y54;DG>CV :�g FIYO25LGYJMN4R2J<?V D
:=FIT BC4;DG<?H5:]G

� � �
�
� � � 254;D � ����� �
" ��J�; \ �

n1BGFIYJF ����� <?H=4 Y54;DG>CV :�DcLC: M FIY HJFI0?FITU2JFI>"LCDG<?6_V;Y5:=03h 6_YJV : ��^#"��	� B � ; 254;D � ����� ��BC47H=4
H5: 470?0Gj;470PLGF1:=V;HO2 V;6 25BGF 2J<P:=F MNL\2 <PDG6_YJFI[\LGF]D 2J03h <32fT]4;D M FITIV :=F^j FIYOh 0P47YJ`;F � HJFIF4>e<?` LGYJFEJ�; B � ;

WKBG<?H g FIYO25LGYJMN4R2J<?V D�HO2JY54R2JFI`7h�<?H 47oc<PD�2JV H5BC47oc<PDG` 4 : 47YJMC0?F1F]DGTI0?V;HJFI>A<PD�4 HJF]470?FI>QM VHK�BC4Ij\<PDG`
4;D LCDGo\DGV]n1D'0P4;DG>CHJT]47g F��bnK<325B'25BGF `;V 470 2JV :=V]j F=25BGF : 47YJMC0?F 2JVQ25BGF `;0?V;MN470 :=<PDG<P: LC:�<PD
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�HNP,��)ZB,'@BKWED5�2 C;.WN 2 IAZQ.R2 :=@J:'T?@AZAGJI3,'NPCSj%,'@B,'N 0Q.;,65 IWE .10A@37������M>W[
25BGF 0P4;DG>CHJT]47g F nK<325BGV L\2	g FIFIoc<PDG`�<PDGHJ<?>CF 25BGF M VHK�� ;1e	DGF�n^4Ih'V;6f47TITIV :=gC0?<?H5BG<PDG`�25BG<?HZ`;V 4709<?H
2JV H5BC47o;F125BGF
M VHK�`;F]D 2J03hA:=V;HO2 V;6)25BGF12J<P:=F
4;DG>�j\<?`;V;YJV LGHJ03h�6_V;Y H5BGV;YO2 MNLGYJHO2JHfV DG03h ; YGBC47oc<PDG`
`;F]D 2J03h nK<?0?0 :=V]j FK25BGF1: 47YJMC0?F V L\2fV;6)H5BC470?0?V]n 0?VcT]470 :=<PDG<P: 4#�c4;DG> nK<?0?0 DGV72 BC4Ij F	4;D h=F % FITU2 <?6
25BGF : 47YJMC0?FZ<?H
YJFIHJ<?>C<PDG` <PDWV DGF V;6e25BGF YJFI0P4R2J<3j FI03h >CFIFIg FIY1:=<PDG<P: 4�; / j\<?`;V;YJV LGH
H5BC47o;F FUj FIYOh
V DGTIF <PDm4An1BG<?0?F��bnK<?0?0 >C<?HJ0?Vc>C`;F 25BGF�: 47YJMC0?F 6_YJV :(470?0 MNL\2	25BGF >CFIFIg FIHO2 :=<PDG<P: LC:]; / 2�25BGF
F]DG> V;6 : 4;D h H5LGT B `;F]D 2J0?F2P j\<?`;V;YJV LGHfH5BC47oc<PDG`	TUh\TI0?FIH��-25BGF : 47YJMC0?FfnK<?0?0 � nK<325B=BG<?` B gCYJV;MN47MC<?0?<32kh+�
TIV :=F	2JV=YJFIHO2 <PD�25BGFZ`;0?V;MN470b:=<PDG<P: LC:];

WKBGF 254;D � ����� �
g FIYO25LGYJMN4R2J<?V D'HO2JY54R2JFI`7h'n^47H�H5LGTITIFIHJHJ6SLG0 �eF2KGTIFIgG2 <PD T]47HJFIH�n1BGFIYJF=4Q>C<?H:P
TIYJFU2JF2P n FI<?` B 2ZDGFU2kn V;YJo�nK<325BQ4;DWLCDC47TITIFIgG2547MC03hA0P47YJ`;F"��
1n^47H `;F]DGFIY54R2JFI>); WKBGF	HJV;0PL\2J<?V DA25BC4R2
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